Permission

No 140-A®/11.03.2014

Financial Supervision Commission pursuant to art. 12, para. 2 of the Act on the
operation of the collective investment schemes and other undertakings for collective
investments (“AOCISOUCI”) and art. 13, para. 1 in relation to art. 15, para. 1 of the
Law for the FSC issues a license to management company “Compass Invest” JSC seat
and registered office address Sofia, 19 George Washington Str., 2 fl., to organize and
manage

Mutual fund
Compass Global Trends,

which will perform the following activities within the meaning of art. 4, para. 1 of
AOCISOUCI:

collective investment in tradable securities and other liquid financial assets under
art. 38, para.1 of AOCISOUCI, monies raised through public offering of units, and
it operates on the basis of risk distribution

In its activity in managing Mutual fund Compass Global Trends the management
company “Compass Invest” JSC operates on behalf of and on account of the Mutual
fund.

Chairman of FSC: Stoyan Mavrodiev

The license is issued pursuant to and in relation to a resolution No 236-4® of the Financial
Supervision Commission dated 27.02.2014.
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142-J1®/11.03.2014 r.

Komucusita 3a hunancoB Ha30p Ha ocHOBaHue Wi. 12, an. 2 ot 3akoHa 3a JIeHHOCTTa
Ha KOJICKTUBHUTE MHBECTHIMOHHHM CXEMH U JPYTH HPEANPHUSTHS 32 KOJEKTUBHO
unBectupane (3AKUCJIIIKN) u un. 13, an. 1 BbB Bpb3ka ¢ wi. 15, an. 1 ot 3akoHa 3a
Komucusita 3a punancos Ha130p uznasa pazpemenne Ha Y/I KOMIIAC UHBECT A/l
ChC cejlanuiie U ajapec Ha ynpaenenue: rp. Codus, yi. ,l'eopr Bammuarron Ne 19, er.
2, la opraHu3upa u ynpasisBa

JTOTOBOPEH ®OH/I
KOMIIAC IOBBJ TPEHJIC,

KOMTO 111e U3BbpHIBa ciiejHara Aeidnoct no wi. 4, an. 1 3JIKUCJITIKHA:

KOJIEKTHBHO MHBECTHPaHe B MPEXBbPJsieMH IMEeHHH KHH)KA W JIPYTrd JHKBHIHH

¢punancosu aktusm no wi. 38, an. 1 3JAKUCAIIKH na napuunu cpeacrea, HabpaHu

Yype3 myO0JHYHO Npe/UiaraHe Ha /sJI0Be, KOeTO ce OChIIeCTBSIBA HA MPHHIMNA HA
pasmnpe/e/iecHHe HA pUCKa

IIpu ocwmecTBaBane Ha AeiHocrra no ynpasienue Ha JI® KOMIIAC [TIOBBJI
TPEHJIC, Y] KOMIIAC UHBECT AJI neiictBa OT UMETO M 3a CMeTKa Ha JI0 HUS

MPEACEJATE: |

CTOSIH MABPO/IUEB

Paspewenuemo ce uszoasa na ocunogeanue Pewenue Ne 236-J]@ om 27.02.2014 2. na
Komucuama 3a ¢hunancos naosop.




