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NA3APEH KOMEHTAP

Masapute npuKAlOYMXa HOEMBPU C MONOKUTENHO HACcTpoeHue
6narofapeHune Ha yCTOMUYMBUTE AAaHHM 33 UKOHOMMYECKATA aKTUBHOCT
8 CALL v 3abaBaAHeTO B Temna Ha uHbNauMATa B pPa3BUTMTE Nasapwu.
MNocnepHnte AaHHM 3a MHbnaumaTta B8 CALL v EBpona 3atBbpamxa
MHEHWETO, Ye LeHTpasHuUTe BaHKM ca AOCTUIHAAM NUKA HA UMKbAA Ha
3aTAraHe Ha MapuyHaTa MOJMTWMKA, KOEeTo JonpuHece 3a Ao6poTo
npeAcTaBAHE KaKTO aKLMUTE, TaKa M Ha UHCTPYMEHTUTE C GUKCMpaHa

[OXO4HOCT.

B CALU nHaekcute S&P 500 n Nasdaq ce nosuwimxa CbC CbOTBETHO
8.92% wun 10.77%,
TEXHONOrMYHUTE KoMnaHuKu. B EBpona, oCHOBHUAT MHAEKC Euro Stoxx

nogkpeneHn oOT CUAHUA PBCT B UEHUTE Ha

ce nosuLWK ¢ 6.45% npes3 meceua, 3HAYNTEHO JONPUHACANKM 3a 8.64%
OT Ha4yanoTo Ha roamHaTta. MeceubT belle U3KNIOYMTENHO CUNEH U 33
obauraunute. MOHWKaBAHETO B JOXOAHOCTTa AOBEE A0 NOBULIABAHE
Ha LeHuUTe Ha obauraummTe. B Kpasa Ha meceua AOXOAHOCTTa Ha 10-
roAVWHUTE AbPXKABHU LEeHHU KHMKa Ha CALLL cnagHa nopg 4.4%, koeto
€ MOHWKeHMe CNPAMO AOCTUTHATUA B CpefaTa Ha OKTOMBPM BPbX OT
5%. Mpu repmaHcknTe byHO0Be ce HabatogaBalle 3HaYNTENEH cnaz Ha
[0X04HOCTTa, KaTo 10-roauiwHata AOXO4HOCT NMPUKAYM mecela Ha
pasHuwe 2,4%, KoeTo npeAcTaB/isABalle MOHUMKeHWe C oKoso 50
6a3MCHM TOYKM CNPAMO OKTOMBPUICKMA MM BpbX. B pesynTat Ha ToBa
WMHOEKCUTE C no-AbAra plopauma otbensasaxa HaW-ronam pwuerT -
nHAeKcwbT Bloomberg Aggregate Bond Index go6asu 4,5%, a UHAEKCHT
Bloomberg Long Treasury Index HapacHa ¢ 9,2%.

MaszapbT bewe oKypakeH oT fobpuTte AaHHM 3a MHONaumsaTa B CALL,
KOMTO Ce OKasaxa MO-HWUCKU OT o4akBaHoTo. OcHoBHaTa M 6asoBaTa
UHbNaumAa ce 3abaBmxa CboTBETHO A0 3.2% 1 4.0% Ha roauwHa 6asa.
BbnpeKkun yctonunemnte MakpOMKOHOMMYECKM AAaHHU, MKOHOMMKATA Ha
CALL noKasBa npusHaumu Ha 3abaBAHe B NoTpebuTesickaTa aKTUBHOCT,
KaTo Ha TO3M eTan nasapbT NPOAb/KABa A3 OYaKBa ,MeKOo KauaHe". B
EBpona gaHHUTE 32 MHAEKCA Ha NOTPEeOUTENICKUTE LLEHM 338 HOEMBPM
NnoKasaxa, 4ye oOcHoBHaTa M 6a3oBata MHONauMA ca ce 3abasuan
n 3.6% Ha
NPOMULLAEHO NPOM3BOACTBO M MPOM3BOACTBEHA AKTUMBHOCT OCTaBaT

cboTBeTHO A0 2.4% roguwHa 6asa. EBponeiickoTo
NOTUCHATK, FMAaBHO NOpPagM nowuTe AaHHM OT FepmaHma u dpaHums.
Bbnpekun ToBa nocnegHUTe AaHHM 33 3aeTOCTTA B €BPO30HATa ocTaBaT

cTabunHu. HamansBaHe B Temna Ha MH¢ﬂaLLMﬂTa 3aTBbpPaAN MHEHUETO
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Mperneg Ha nasapa

3a mecel, OT HAa4YaNoTo
UHaeKecm HOEeMBpU Ha roguHara
Komnac Fo6bn
8.59% 35.19%
TpeHpac
S&P 500 8.92% 18.97%
Dow 8.77% 8.46%
NASDAQ 10.70% 35.92%
CSI 300 -2.14% -9.70%
FTSE 1.80% 0.03%
SOFIX -0.10% 24.06%
UHpeKewm - 3a mecel, OT HavyanoTo
Espona HOemMBpH Ha roguHara
Komnac EBpocenekr 4.59% -0.23%
DAX 9.49% 16.46%
Euro Stoxx 6.45% 8.64%
CAC 40 6.17% 12.93%
Komnac ®bH
omnac SbHAC 3.57% 8.75%
Cenekr-21
NnxeseHun Kbm 30 OT HA4YaNoTo Ha
paBHMWA HOeMBpU roauHarta (6.7.)
Jlnxeun no 10-roauniuHmn 4.33% 45.10
obauraymm (CALL)
JInxsm no 3-meceyHun 5.40% 99.80
6oHoBse (CALLL)
Jlnxeu no 10-roauniuHmn 2.45% -11.55
obaurauum
(Fepmanwn)
Kbm 30
Ma3apeH CeHTUMEHT
HOEeMBpHU
Bull-Bear % 47.3% - 27.4%
Put-Call 0.89
Vix 12.92
Kbm 30 OT HA4YanoTo
CypoBUHMU
HoemMBpH Ha rogMHara
3nato $2,040 11.85%
Cypos netpon (WTI) $75.83 -0.26%
OcHOBHM Kbm 30 OT Ha4YanoTo
BaNyTM HoemMBpH Ha rogMHara
EUR/USD 2.93% 1.72%
USD/BGN -2.88% -1.68%

UzmoyHuyu: Refinitiv Eikon, CBOE, AAll

Ha UHBECTUTOPUTE, Ye UEeHTPaNHUTe 6aHKKM Ha noBeYyeTo Pa3BUTU Na3apun Ca NPUKAKYNAN UMKDBNA HA 3aTAraHe Ha NapuyHaTa NOZINTUKA.

Jopun pa Bce owe aga e TBbpPAE pPaHO 3a HaMaNABaHE HA /SIMXBEHUTE MPOLLEHTU, BEPOATHOTO MpeKpaTABaHE Ha MOBULLIABAHETO UM

O3HayaBa, 4Ye obaurauMmuTe morat ga npeasioxaT aumsepcuduKauma cpewy gesnHodNauMOHHA peuecua. B nogobHa cpepa Ha

HECUTrypHOCT ,CI,VIBEpCVICbMKGLI,MﬂT& mexay pasnnyHnTe KnacoBse akTuBU e KpaVIHO HEOGXOAVIMa npuynpasneHMNeTo Ha MHBECTUUNOHHUTE

noptdennn. Moagxoasawata cenekuma oT KavyecTBeHM H6usHecu, cnocobHM ga ce npucrnocobsBaT KbM AMHAMMYHATA cpeda, B KOATO

onepupar ca HEM3MeHHa 4acT OT cTpaTternsaTa Ha Komnac UHBecT.
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AKo ¥enaeTe ga nosydyaBate meceyHua 6101eTUH Ha
O® "Komnac Mo6bn TpeHac", mona HatucHete TYK

AP ,,Komnac No6bn Tpenac”

MocTMrHaTUTe pesynTat OT MMHaAM NePMOaM He NpeasuKaat 6baeLla Bb3BPbLLAEMOCT.

®OHABLT KbM 30.11.2023 r. OCHOBHA MH®OPMALIMA 3A ®OHAA
Hacroswa nipopmauusa 3a poHaa
:22 obuo: 248312‘:;':: BanyTa Ha GpoHaa: BGN
ﬂOXO'-,:Hi)AC'T:f::I:IAapTHO OTKNOHEHME ' Hayano Ha nybanyHoOTO NpeanaraHe: 01.04.2014
JloX0AHOCT 3a 2022 roauHa: -32.15% CyeToBOAHA roguHa: 01.01-31.12
[oxopHocT 3a 2021 roavHa: 8.92%  Takca 3a nokynka (3anuceaHe): A0 1.50%*
JoxogHocTt 3a 2020 roguHa: 18.92%  TaKca 3a 06paTHO M3KynyBaHe: HAMA
JoxoaHocT 3a 2019 rogmHa: 16.30%  Takca 3a ynpasneHue: 1.50%**
JoxogHocT 3a 2018 roguHa: -4.48% | EK: 176654904
. 0,

JoxogHocT 3a 2017 roguHa: 6.69% ISIN: BG9000001149
[oxogHocT 3a 2016 rognHa: -6.43%
[oxogHocT 3a 2015 roguHa: 10.44%
[loXO4HOCT OT Ha4as0To Ha
ny6amyHo npeanaraHe (roguwHa 6asa) kbm 30.09.: 3.43%
CTaHAapTHO OTKNOHeHMe Kbm 30.11.: 14.03%

NMPEACTABAHE

O ,Komnac Fnob6bn TpeHAc” NpUKAOYM Mecela C LieHa Ha eauH aan oT 1.4745 nB., KoeTo e pbeT oT 8.59% 3a meceua
n pbeT oT 35.19% cnpAamo HavyanoTo Ha roguHara.

TOn nosunuuun

Cpen KomnaHuuTe B nopTdenna Ha AP ,,Komnac Mnobbn TpeHAC” ¢ Hal-ronssma TEXKeCT ca: KOMMNaHUATa COBCTBEHMK
Ha Google Alphabet Inc. (6.77% ot akTMBUTE), KOMNAHMATA C POKYC BBPXY coumanHute mpexkm — Meta Platforms Inc.
(5.53% oT akTMBUTE), TexHOoNormyHata KomnaHua Microsoft Corporation (5.37% oOT aKTuBuTE), COOGCTBEHMKA Ha
Photoshop Adobe Systems Incorporated (5.27% ot aktusute), 1 nponssoguTenat Ha iPhone Apple Computer, Inc.
(5.08% ot aKTUBMUTE).

Ton 5 no3numm ¢ Hal-roNsama TexKecT BbB ¢oHAa

1. Alphabet Inc ORD REG 6.77%
2. Meta Platforms, Inc. 5.53%
3. MICROSOFT CORPORATION 5.37%
4. Adobe Systems Incorporated 5.27%
5. Apple Computer Inc. 5.08%
CTPYKTYPA HA NOPT®EMNNA 3A MECELL HOEMBPU BA/ZTYTHA CTPYKTYPA HA NOPT®EN/A 3A MECEL, HOEMBPU
DuHaHcu B3emaHus
1% /— 5%
Dsanose |
Napuyun 7%
cpeacTea
7% TexHonoruum
BuotexHonornm (:J:OE)
(UsD) ’
KomyHukauu O6nekna/Moga (USD)
(UsD) 10%
15%
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Fpadumka 1: HCA 3a eauH pgan 3a mecewl, HOEMBPU Fpaduka 2: HCA 3a meceL, HoemBpU
BGN 1.5000 2,650,000 BGN
BGN 1.4800 A

Af\_’_
BGN 1.4600 e 2,600,000 BGN /_, \
BGN 1.4400
f\/ 2,550,000 BGN

BGN 1.4200 /., / \ m
BGN 1.4000 / 2,500,000 BGN —#
BGN 13800 V— E—
BGN 1.3600 2,450,000 BGN
BGN 1.3400
BGN 1.3200 2,400,000 BGN
BGN 1.3000

2,350,000 BGN
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Fpaduka 3: HCA 3a eguH pgan 3a nepuoaa ot lpaduka 4: HCA 3a nepnoaa ot

1 anpun 2014 r. ao 30 Hoemspu 2023 r. 1 anpun 2014 r. ao 30 Hoemspy 2023 T.

BGN 1.8000 3,000,000 BGN

2,700,000 BGN
BGN 1.6000 2,400,000 BGN : n' !
2,100,000 BGN
BGN 1.4000 1,800,000 BGN

1,500,000 BGN

BGN 1.2000 1,200,000 BGN
900,000 BGN
BGN 1.0000 600,000 BGN 3
300,000 BGN
BGN 0.8000 0BGN
>
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paduka 5: MpeacraaHe Ha Komnac Mo6ba TpeHAc no meceum

[MocTurHaTuTe pesyantatm OT MUHAAW Nepuoan He nNpeasuKaat 6'b,CI,ELLI,a Bb3BPbLLAEMOCT.

2015 2016 2017 2018 2019 2020 2021 2022 2023

Anyapu 3.10% -5.78% 0.40% 5.00% 5.00% 2.14% -0.39% -8.52% 8.88%
®espyapun 2.76% -3.77% 2.69% -0.28% 2.42% -3.60% -0.67% -4.49% 0.49%
MapTt 2.15% 0.23% 0.62% -3.14% 2.56% -6.85% -1.29% 0.98% 6.39%
Anpwun -1.99% 0.21% 0.70% 1.40% 2.69% 6.75% 6.37% -8.33% -0.61%
\YEZ 1.60% 2.15% 0.10% 5.20% -6.20% 6.96% -1.81% -2.37% 8.40%
HOHKn -0.40% -1.35% -1.73% 0.67% 3.66% -0.25% 7.24% -6.78% 3.63%
Onun 1.62% 2.55% 1.23% -1.00% 0.14% 4.27% 1.28% 9.60% 3.58%
Asryct -4.04% 0.27% 0.96% 4.04% -1.99% 6.90% 3.82% -3.38% -2.97%

Centemspu -1.10% 0.12% -0.23% -0.17% 0.15% -4.44% -4.05% -8.19% -3.37%
OkTomBpM 5.48% -1.43% 2.56% -8.58% 1.56% -4.36% 3.36% 1.83% -0.98%
Hoemspu 3.41% 0.60% -0.74% -0.97% 4.09% 8.77% -2.95% 1.28% 8.59%
[exkemspu -2.18% -0.06% -0.25% -5.80% 1.64% 3.15% -1.63% -8.07%

FoguwHa
[O0XO4HOCT

10.44% -6.43% 6.69% -4.48% 16.30%  18.92% 8.92% -32.15%  35.19%
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AKo ¥enaeTe ga nosyyaBate meceyHua 6101eTUH Ha
O® "Komnac EBpoceneKt", mons HatucHete TYK

AP ,,Komnac EBpoceneKkr”

MocTurHaTuTe pesyaTaTn oT MMHAAN NEPUOAN HE NPeaBuXKaaT 6'bﬂ,el.lJ,a Bb3BPbLLAEMOCT.

®OHABT KbM 30.11.2023 . OCHOBHA MH®OPMALNMA 3A POHOA

Hacroswa uHdpopmaumsa 3a poHaa BanyTa Ha poHAa: EUR
HCA o6ww0: 241608.69 Hayano Ha ny6/iMYHOTO NpeanaraHe: 16.07.2018
HCA Ha eauH asn: 0.8229 CyeTOBOAHA rOAMHA: 01.01-31.12
AoxopHoct n cTaHAAPTHO OTKNOHEHKe TaKca 3a NOoKymKa (3anuceaHe): no 1.50%*
HAoxoppoct 3a 2022 roaunHa: -25.04% TaKca 3a 06paTHO M3KynyBaHe: HAMa
HAoxoarocr 3a 2021 roanHa: 9.96% TaKca 3a ynpaBaeHue (0T cpegHaTa roAuLHaTa HeTHa CTOMHOCT
[oxopHocT 3a 2020 roguHa: 3.06% Ha aKTUBMTE Ha doHAa): 1.50%**
[OoxogHocT 3a 2019 roguHa: 16.5% EVIK: 177280046
[loXOAHOCT OT HaYaNoTo Ha NyBANYHO ISIN: BG9000001188
npeanaraHe (roanwHa 6a3a) kbm 30.09: -4.13%

CTaHAapTHO OTKAOHeHMe Kbm 30.11.: 12.13%

NPEACTABAHE

O ,Komnac EBpocenekT” npmMkaoum meceua c LeHa Ha eguH aan ot 0.8229 EUR, KoeTo e pbeT oT 4.59% 3a meceua u
cnag oT -0.23% cnpAMo Ha4ya/10To Ha roguHaTa.

TON NO3UUUN

OaTckata ¢apmaueBTnyHa KomnaHusa Novo Nordisk (9.72% oT aKTuBuTe), XONaHACKMAT NpousBoaMTeNn Ha
doTonutorpadpckm cuctemm 3a nNPousBOACTBO Ha noaynposoaHuum ASML Holding NV (9.01% ot akTusuTte),
LWBeACKaTa KOMNaHWA, Cb3aana e4HOTO OT Hal-MoNyAspHUTE My3uKaaHK npunoxkeHus Spotify Technology SA (6.09%
OT aKTUBMTeE), MpNaHACKaTa KOMNaHWA, NpefocTaBAaALla Ycayru 3a papmauesTnyHaTa nHgyctpusa ICON PLC (5.35% ot
aKTUBMUTE), N dpeHCKaTa KOMMNaHUA, NPOM3BOANUTEN Ha JIYKCO3HU cTokM LVMH Moet Hennessy Louis Vuitton SA
(5.23% ot aKTUBMUTE).

Ton 5 No3numK ¢ Ha-ronsima TexecT BbB GoHAA

1. NOVO NORDISK 9.72%
2. ASML HOLDING 9.01%
3. Spotify Technology SA 6.09%
4. ICON PLC 5.35%
5. LVMH Moet Hennessy Louis Vuitton SA 5.23%
CTPYKTYPA HA NOPT®EM/IA 3A MECEL, HOEMBPU BAJIYTHA CTPYKTYPA HA NOPT®ENNA 3A MECEL, HOEMBPU

[Oanose

9% \ 3apaBeonassaHe

24%
MapwuyHm cpepcTtBa
(EUR)
18% \
MNapunynmn

cpeactsa
(BGN)
2%

DKK BGN

12% 2%
CHF
8%

\ MoTpebutenckn
CTOKM

KomyHuKaumm
19%
6% % EUR
TexHonornm 78%
9% 13%
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MECEYEH BHONTETUH
30 HoemBpwu 2023

AKo KenaeTte pa nosiyyaBaTte mecevyHus 6101eTHH Ha
0o "Komnac EBpocenekt", monsa HatucHete TYK

I'paduka 1: HCA 3a eauH aan 3a mecel, HoeMBpy MpaduKa 2: HCA 3a mecel, HOeMBpHU
0.8300 EUR 244,000 EUR

0.8200 EUR —_—~ 242,000 EUR
N
—~~ 240,000 EUR ﬁmgé
0.8100 EUR 7~ 238,000 EUR
0.8000 EUR 236,000 EUR ﬁ“g”%
/ 234,000 EUR

0.7900 EUR 7/ 232,000 EUR ,/
0.7800 EUR 230,000 EUR
228,000 EUR
0.7700 EUR 226,000 EUR
0.7600 EUR 224,000 EUR

5 D D 5 D D
PP PP PP
DA AN Y AN S

oy VT 0T BTART AN RO AR AN AN AT

<
<

F'paduka 3: HCA 3a eguH gan 3a nepuoaa padumka 4: HCA 3a nepuoaa ot
ot 16 tonun 2018 r. ao 30 Hoemspu 2023r. 16 vonn 2018 r. ao 30 Hoemspu 2023r.
11600 EUR 500,000 EUR
1.1200 EUR !
1.0800 EUR 450,000 EUR
1.0400 EUR ’ 400,000 EUR ﬁ
1.0000 EUR 350,000 EUR
0.9600 EUR 300,000 EUR
0.9200 EUR — ' Y
0.8800 EUR 250,000 EUR
0.8400 EUR i 200,000 EUR
0.8000 EUR 150,000 EUR
> \)
A A I A AN R S IR A SR I AN
VAV VYAV VNV, VLV VN 20 g i R P R i R g R g RN
AN I AN AN S N 1 e GV NV 507 Y DTN 10T DT o AT, N O
RPTAT AT IR 9 R, T R BTS NPT N 0T AT T R e DTy P

Fpaduka 5: NpepcraBaHe Ha Komnac EBpoceneKkT no meceuu
MocTurHaTUTE pesyntatm OT MUHAAM NEPUOAM He npeaBuKaaT 6baella Bb3BPbLLAEMOCT.

2018 2019 2020 2021 2022 2023
AHyapu 4.82% 1.09% -2.12% -8.82% 5.71%
PeBpyapu -0.26% -6.21% -0.48% -1.78% -0.30%
Mapt 2.85% -8.17% 1.30% -1.00% 2.37%
Anpun 4.40% 4.45% 3.37% -4.43% -0.01%
Maw -1.85% 7.08% 2.28% -3.57% 0.71%
fOHM 2.21% -1.28% 2.38% -5.97% 0.40%
onun -2.11% 0.88% 0.13% 2.89% 9.69% -0.12%
Asryct 3.44% -3.92% 2.91% 2.18% -6.17% -6.05%
CenTemspm -1.95% 2.56% 2.39% -5.70% -6.86% -4.92%
OKkTOMBpM -8.78% -1.15% -4.02% 4.17% 2.85% -1.98%
Hoemspu -4.88% 4.21% 5.79% -2.02% 4.01% 4.59%
[Jekemspu -3.31% 1.01% 0.28% 1.73% -4.83%
loauwHa goxoaHOCT -16.65% 16.48% 3.06% 9.96% -25.04% -0.23%
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AKO KenaeTe ga nonyyasate MeceyHus 610NeTUH Ha MECEHEH BIO/IETWH
[ "Komnac ®bHAc Cenekt 21", mona HatucHete TYK 30 Hoemspu 2023

0P ,Komnac PbHAaC Cenekr-21“

MocTMrHaTUTe pesynTat OT MMHaAM NEPMOAM He NPeaBuKAaT 6baeLla Bb3BPbLAEMOCT.

®OHABT KbM 30.11.2023 r. OCHOBHA MH®OPMALINA 3A ®OHIA
Hacrosawa nHpopmauums 3a poHaa
HCA obwwo: 732142.83 BanyTa Ha doHaa: BGN
HCA Ha eguH gan: 0.9757 Hayano Ha nybanyHoOTO NpeanaraHe: 17.07.2018
JLOXOAHOCT U CTAaHAAPTHO OTK/IOHEHUe CyeToBOAHA roguHa: 01.01-31.12
JoxoaHocT 3a 2022 rogmHa: -12.84% TaKca 3a nokynka (3anuceaHe): A0 1.00%*
[oxopHocT 3a 2021 roauHa: 1.52% Takca 3a 06paTHO M3KyMyBaHe: HAMA
[OoxogHocT 3a 2020 roguHa: 4.72% Takca 3a ynpaBneHue (OT cpegHaTa roamHaTa HeTHa CTOMHOCT
[oxopHocT 3a 2019 roguHa: 14.51% Ha aKTMBUTE Ha hoHAa): 0.50% **
[ oXo4HOCT OT Ha4yaNoTo Ha Ny6ANYHO EUNK: 177280174
npeanaraHe (roguwHa 6asa) kbm 30.09.: -0.76% ISIN: BG9000002188
CTaHAapTHO OTK/IOHeHMe Kbm 30.11.: 6.90%

NPEACTABAHE

O® , Komnac ®bHAc CeneKkT-21” npuknoum meceua ¢ ueHa Ha eauH aan ot 0.9757 BGN, KoeTto e pbeT oT 3.57% 3a
meceua n pbeT oT 8.75% cnpAmMo Ha4yanoTo Ha roguHaTa.

TOon nosnuun

NHBecTuLmMmTe B noptdeiina Ha AP ,,Komnac ObHAC CenekT-21“ KbM Kpas Ha U3MUHANNA Mecel, ca pasnpeaeneHu,
KaKTo cnenBa: 60pcoBo TbpryBaHu poHA0BE, PENIMKMPALLN LUMPOKMSA WATCKU MHAEKC S&P 500 —27.79% OT aKTUBUTE,
60pcoBo TbpryBaHM ¢oHAOBE, penanKMpalin TexHosornyHma nHaekc NASDAQ — 16.44% ot aktuBute, poHAOBE,

penanKMpalLm repmaHckusa nHaekec DAX 1.78% ot akTueuTe, GOoHA0BE, MHBECTUPALLM B LLLATCKU AbPrKaBHU 0bauraumnm
26.31% ot aKTUBMTE.

Ton 5 no3numm c Han-ronama Texect BbB poHAa

1. Invesco QQQ Trust Series 1 9.78%
2. ISHARES USD TREASURY 3-7YR 8.76%
3. ISHARES CORE S&P 500 UCITS ETF ACC 8.73%
4. ISHARES CORE S&P ETF 8.40%
5. SPDR S&P 500 8.36%

CTPYKTYPA HA MOPT®EW/IA 3A MECEL, HOEMBPU BAJIYTHA CTPYKTYPA HA NOPT®EN/IA 3A MECEL, HOEMBPU
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AKo XKenaete Aa noayyaBaTte meceyHus 6101eTuH Ha
0o "Komnac ®bHAC Cenekt 21", mona HatucHete TYK

Fpaduka 1: HCA 3a eauH pgan 3a mecew, HOEMBpPU
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Fpaduka 3: HCA 3a eguH pgan 3a nepuoaa ot
26 tonn 2018 r. ao 30 Hoemepwm 2023r.
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MECEYEH BHONTETUH
30 HoemBpwu 2023

padumkKa 2: HCA 3a mecel, HoemBpU
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'paduka 4: HCA 3a nepuopga ot 26 onum
2018 r. po 30 HoemBpu 2023r.
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Fpaduka 5: MpeacraBaHe Ha Komnac PvHAC CeneKT 21 no meceuu

[MocTurHaTuTe pesyntatv OT MUHAAW Nepuoan He nNpeasuKaat 6'b,CI,ELLI,a Bb3BPbLLAEMOCT.

2018 2019
AHyapu 7.52%
deBpyapu 3.33%
\ETos 1.83%
Anpun 2.97%
Maw -4.94%
HOHuM 2.70%
onu 3.31%
Asryct 0.98% -4.90%
CentemBpm -0.63% 0.44%
OkTOMBpU -7.54% -0.37%
Hoemspu 2.10% 4.31%
[ekemspu -9.56% -0.51%
foAnuHa -15.09% 14.51 %

OOXOAHOCT

2020 2021 2022 2023
1.38% 2.01% -4.20% 2.60%
-1.19% -0.76% -1.03% 0.10%
-4.70% 0.07% 2.76% 0.39%
2.67% 0.95% -0.87% -0.12%
0.28% -0.30% -3.04% 3.33%
1.58% 2.24% -3.33% 0.6%
0.34% -1.49% 5.41% 0.87%
0.91% 0.71% -0.91% 0.68%
0.70% -1.68% -3.24% -1.48%
-0.34% 0.75% -0.69% -1.97%
1.54% -0.63% -0.36% 3.57%
1.65% -0.29% -3.73%

4.72% 1.52% -12.84% 8.75%
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MECEYEH BHONTETUH
30 HoemBpwu 2023

BarkHa MH$opmaumsa:
HacTosAwarta MHpopMmaumaTa e MapKeTUHIOB MaTepuan 1 He NPeACTaBNABa MHBECTULMOHHA KOHCYATaUMA, CbBET, MHBECTULMOHHO

npoy4YBaHe nan NpenopbKa 3a UHBecTMpaHe. MHPopmaumAaTa e BaiMAHa KbM AaTaTa Ha U3[aBaHE HA MAPKETUHIOBUA MaTepuan
M MOXKe fa ce npomeHu B 6baelte. CTOMHOCTTa Ha AANI0OBETE B KONIEKTUBHU MHBECTULMOHHU CXEMU CE NMPOMEHA BbB BPEMETO U
MOKe Aa 6bae No-BMCOKA UM NO-HUCKA OT CTOMHOCTTA B MOMEHTA Ha MHBECTMpaHe. He ce rapaHTMpaT nevyanbm u cblyecTsyBa
PUCK 332 UHBECTUTOPUTE @ HE CM Bb3CTAHOBAT MbJIHUA Pa3mMep Ha MHBECTUPaAHUTE cpeacTBa. MHBECTULMUTE He ca rapaHTUpaHu
OT rapaHumoHeH ¢OHA, Cb3ZafeH OT Abp)KaBa wMaun apyra dopma Ha rapaHuua. MHPopmaumsaTa 3a nNpeacTaBAHETO Ha
bUHAHCOBUTE WMHCTPYMEHTM B MUHANOTO He € HajeXAeH MnokasaTen 3a b6baewm pesyntaTv. 3aToBa e NPeEnopbYUTENHO
WHBECTUTOPUTE A3 ce 3ano3HaAT c [Mpocnekta U OCHOBHMA MHOOPMAUMOHEH AOKYMEHT Mpeau B3eMaHe Ha OKOHYaTeNHO
WMHBECTULMOHHO peleHne. Moe na HaMepuTe Te3n AOKYMEHTH, Ha 6barapcku, Ha MHTEPHET cTpaHuuaTa Ha ,Komnac UHBecT AL
— WWW.Compass-invest.eu, KaKTo 1 Npu NOMCKBaHE MOXKe A3 MOJyYnTe XapTMeHO Konue 6e3nnaTtHo B oduca Ha yNpaBAsaBaLLOTO

OpyXecTBO Ha agpec: rp. Codus, yn. AnabuH Ne 36, eT. 4 Bcekn paboTeH aeH oT 9 Ao 17 u. bbaewmTe pesyataTn nognexkart Ha
[aHBYHO obnaraHe, 3aBUCELLO OT IMYHOTO MONOXKEHWNE HA BCEKM MHBECTUTOP M MOXKE A3 Ce NPoMeHM 3a B 6baele. Pestome Ha
npaBaTa KaTo MHBECTUTOPU € AOCTbIMHO Ha C/lefHaTa XMNepBpPb3Ka, Ha 6bArapcku e3uk: TyK . [loroBopHUTe GoHAOBE, yNpaBasBaHU
oT Komnac MHBecT ALl ca akTUBHO ynpasasBaHu 6e3 aa cneasaT nHaekc. MHpopmupame Bu, ye Y Komnac MHeect ALl moske aa
B3eMe pelleHMe Aa NpekpaTu npegnaraHeTo Ha oHA0BETe Ha TepuTopmATa Ha Penybanka Bbarapus.

NHdopmauma 3a pasxogure:

*Tosa e MAKCUMaaAHAMa cyma, KoAmo mMoxce 0a 6b0e yobp¥aHa om eauwiume cpedcmed rnpedu MAXHOMO UHBECMUpPAHE,
cvomeemHo npedu 0a 6v0am naameHu npuxodume om uHeecmuyuama. llocoyeHume MaKcu ca BKMOYeHU 8 0ba8eHUMe yeHu
30 MOKYNKA unu 0bpamHo U3KyrnysaHe Ha da7108eme. IHBecmumopsm moxce 0d Hay4yu aKmyasHume makcu om c805 pUHAHCO8
KOHCynmaHm.

** Takcume ce u3r0a38am 3a NMOKPUBAHE HA Pa3xodu 3a ynpassaeHuUemo Ha (hoHOA, BKAYUMENHO Pa3xooume 3a MapKemuHa u
npednazaHe Ha dsan0e8eme. Te3u pa3xodu 800AmM 00 HOMAAABAHE HA MOMEHYUAAA 30 PACMEX HA UH8eCMUYuama, muvli Kamo
buxa moenu 0a okaxcam eb3delicmeue 8bpxy 00X00HOCMMA. B mekywju pasxoou ce BKAH4Y8am 6b3Ha2pamcoeHue Ha
ynpasassaujomo opyrecmeo, baHkama-0enodumap, maxkcu Ha LlenmpaneH fenoszumap AL, Komucusa 3a ¢puHaHco8 Had30p
(K®H) u op.

Puckose. OCBEH M0/13U MHBECTMLUATA B AAN0BE Ha A0rOBOPHU GOHAOBE HOCU U ONpPeAeHU PUCKOBe, KaTo:

1) nasapeH PUCK CbC CeAHUTE KOMMOHEHTU: a) JIMXBEH PUCK, CBbP3aH C HAMaABaHe Ha CTOMHOCTTa Ha MHBECTMLUMATA Nopaau
M3MeHeHMe Ha HMBOTO HA /IMXBEHWUTE MpoLeHTU 6) BasyTeH PUCK, CBbP3aH C HaMansBaHe Ha CTOMHOCTTA Ha MHBECTMUMATA,
AEHOMUHMPAHKU BbB BaslyTa, Pas/ivyHa OT NIEB U €BPO B) LLEHOBU PUCK, CBbP3aH C HamaiABaHE HA CTOMHOCTTA HA MHBECTULMATA
npv HebNaronpUATHN NPOMEHMN Ha Na3apHUTE LEHMK;

2) KpeauTeH PUCK — CBbP3aH C HamManABaHe Ha CTOMHOCTTA Ha NO3MUMATA NPU HEOYaKBaHM CbOUTUA OT KpeauTeH XapakTep
CBbP3aHM C eMUTEHTUTE Ha GUHAHCOBM WMHCTPYMEHTM, HacpelwjHaTa CTpaHa no 60pCOBM U M3BBLHOOPCOBU CAENKM, KAKTO M
[ObprKaBUTE, B KOMTO Te M3BbPLLIBAT AENHOCT;

3) onepauMOHEH PUCK — OT MPELIKN UM HECLBBLPLLEHCTBA B CUCTEMATA Ha OpraHM3aums;

4) NUKBMAEH PUCK — MPU HAJIOKUTENHN NPOAAXKOUN Ha aKTUBM NPKU HEGNAroNPUATHY NasapHKU YCI0BUS;

5) PUCK OT KOHLLEHTPALMA — NPU HeNpaBuIHa AMBepPCUPUMKaALMA HA eKCMO3ULMM KbM FPynu CBbP3aHU KAWEHTU, OT eauH U Cbly,
MKOHOMMYECKM OTpack/, reorpadcka obnact u ap.

6) NO3ULMOHEH PUCK, CBbP3aH C NPOMAHATA Ha LeHaTa Ha 4adeH MHCTPYMEHT B pe3ynTaT Ha GaKTopK, CBbP3aHu C EMUTEHTA UM
B C/lyYail Ha AepuBaTMBEH MHCTPYMEHT - CBbP3aH C eMUTEeHTa Ha 6a30BUA UHCTPYMEHT;

LonbaHutenHa MHpopmauma 3a pucKoBeTe ce CbabpKa B [1pocnekTa Ha CboTBETHUA GOHA, KOWTO € A0CTbMNEH Ha MHTePHEeT aapec:
WWw.compass-invest.eu.
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