@ Codpus, yn. leopz BawunzmoH 19

.

NA3APEH KOMEHTAP

MopeneH cuieH mecel, 3a NasapuTe Ha akUMM M 06AMUrauum Ha
$OHa Ha 3HauyuTenHaTa /IMKBMAHA NOAKPena OT LeHTpanHuTe

MECEYEH BHONTETUH

@ 02/4219 518, 02/4219 517

30 toHK 2020

CG MPASS CEE

office@compass-invest.eu

Mpernea Ha nasapa 3a IOHU

30
IOHU

UHpekeun

OT Ha4Yanoto
Ha roguHarta

6aHKM. [JdonbaHUTENEeH ONTUMM3bBM HabnogaBaxme 3apaan  Komnac Mno6bn
-0.25% 4.04%
ny6MKYBaHETO Ha MO3UTUBHU WMKOHOMMYECKUM AaHHM. [lpes  TpeHAc
o, _ 0,
IOHW LWUWPOKMAT WATCKM MHAeKC S&P 500 HapacHa ¢ 1.84%, S&P 500 i Sl
NASDAQ 5.99% Dow -1.45% -12.34%
TEXHONOTNYHUAT ce noBuwKM C 99%, @ \aspAQ - .
MHAYCTPMANHWMAT Dow Jones noHuskM cTonMHoCTTa cn ¢ -1.45%. (g 300 7.68% 1.64%
Pasnukata B nNpeacTaBAHETO Ha  MHAEKcUTe  Mokasea  FTSE 1.53% -18.20%
pPasMMHaBaAHETO MeXAy OTAEeNHUTE CeKTOPMU U 3aBucumocTTa um  SOFIX 0.12% -20.22%
OoT Mepkute cpewy COVID-19. EBponeickute MHAEKCU CbLO Mnaexcu - 30 OT Ha4anoTo
o EBpona IOHU Ha roguHara
OTYETOXa 3HaUYUTEsNIEH PbCT NPe3 Mecela, 0CTaBalikun BCe OLLE Ha
P P Ha, t Komnac EBpocenekr -1.28% -3.88%
MO-HWUCKM HMBA CMPAMO Ha4yanoTO Ha roAuHata. 3aefHO C  pax 6.25% 7.08%
[obpoTo npeactaBAHE Ha PUCKOBUTE aKTUBM, TPAAMUMUOHHUTE Euro Stoxx 2.85% -13.35%
Xe[KMPaLM MHCTPYMEHTM KaTo obauraumm u 3nato cbuwpo CAC40 5.12% -17.43%
oTYeTOXa NOBULLIEHME. NluxseHun 30 OT Ha4YanoTo
paBHMLA IOHU Ha roguHarta
LleHTpanHuTe 6aHKuM 1 B CALLL, 1 B EBpona, KakTo U B OCTaHanuUTe Qg'XB”a”o 1(2&?&")”””” 0.66% -126.10
Anrauum
pa3BUTU MKOHOMMKM, 4ABaT SCEH CUTHAJ, Ye Lie NpoAb/XKaT Aa
JInxBm no 3-meceyHu - 222.40
NOAKPENAT JIMKBMAHOCTTa Ha nasapuTe Npu HeobXoaMMOoCT.  gonose (CALL) 1070 el
BlogKeTHUTe MepKM Ha MPABMTENCTBATA CbLLO AONPMHACAT 338  Jluxsu no 10-roguiiHm
noagbpiKaHe Ha NoTpebaeHMeTo 1 AOX0AMUTe Ha XopaTa. obaunraumm -0.45% -69.90
(fepmanua)

MasapeH CeHTUMEHT 30 oHM

MKoHomMmMueckn aaHHm B CALL, noka3eaT nogobpsasaHe npes mam

cbe cnag, Ha 6espabotuuarta fo 13.3% npes mait cnpamo 14.7%  Bull-Bear % 24.1-489

npes napua M pbeT Ha npogaxbute Ha ApebHo ¢ 17.7% Ha Pyt-CaII 0.88

MeceuHa 6a3a. B CbiOTO BpeMe pacTALLMA GPOii Ha HOBK CAYHaH  maan 30.43

Ha COVID-19 8 CALL, NpoAb/aKaBa Aa TPEBOXKN UHBECTUTOPUTE. CypoBuHM 30 1oHM :; :s;:l’:;:
3nato $1782 17.45%

B EBpona Ha/muyHUTe AaHHM 33 MHAYCTPMANHOTO NPOM3BOACTBO  (yios netpon o 35.90%

N npogarkbute Ha apebHO ca 3a anpwa M CbOTBETHO MOKa3BaT

OcHOBHMU OT Ha4anoTo

30 1oHU
3HauuTesieH cnag Ha MmeceyHa 6asa. B cbloTo Bpeme no- BanytTu Ha roguHara
CKOPOLLHUTE AaHHM OT Mpoy4YyBaHMATA 3a BU3HEC aKTMBHOCTTA EUR/USD - v
USD/BGN -1.15% -0.18%

coyYaT Bb3CTaHOBABaHe A0 HMBa npegu COVID-19.
U3moyHuk: Thomson Reuters, CBOE, AAll

[okaTo cTumyaupawmTe 3a MKOHOMMUKUTE MEPKM Ha UEHTpanHuTe 6GaHKM W npaBuTencTsata AOMPMHACAT 3a
Ha/IMYMEeTO Ha NO3UTUBHM 3HALM 33 Bb3CTaHOBABaHE HA MKOHOMMKATA, peamLa PUCKOBE NPOABL/IXKABAT A4a Ca Hanuue.
MpepBug, Ye BCe OLLE BUPYCHT HE € U30/IMPaAH, BaKCMHA CbLLO HE e JOCTbMHA, MepPKUTE 3a COLMANHO AUCTaHLMpaHe
n3rnexaa we npoAab/XKaT A3 HapylwaBaT HOPMANHOTO QYHKLUMOHMpPAHE HAa MKOHOMMKaTa. MonuTuyecknTe puckose
nokpan nsbopute B CALL, HanpexeHneTo mexay Kutalh U ocTaHanusa CBAT, KAKTO M HepaspeLleHn BbapocK ¢ Brexit,
CbLUO AbPKAT BHUMAHNETO HA MHBECTUTOPUTE.
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B cpegaTta Ha oM cTapTupa OTYETHUA ce30H 3a nybanyHute KomnaHum B CALL. MNMopaan dakTta, Ye NporHo3uTe Ha

aHanu3aTopuTe 3a nevyandbuTe npe3 BTOPOTO TPUMECEYME Ha rofMHaTa Ca CUAHO 3aHWMKEHW, FrofAmMaTta 4act oT

KOMMNaHUUTe cnefsa Aa NpPeacTaBAT No-f06pu OT OYaKBAHWMATA pe3ynTaTu. BaxHW 3a uHBecTMTOpuTe Wwe 6baat

HaCoOKMTe Ha MeHUIKbpuTe 3a bbaewmTe pesyntatv, nNpeaBui, Ye BCe OLWe Ce O4YaKBa 3HAUYUTENIeH PbCT U
Bb3CTaHOBABAHE Nnpes3 BTOPOTO Nnojayrogme Ha rogmHara.

Makap uye HabnogaBame pPbCT Ha WHAEKcUTe B robasneH nnaH, Bce MoBeye HapacTBa 3Ha4YeHWeTo Ha
pasnpefeneHMeTo Ha aKTUBUTE MeXAay Pas/iMyHUTe CeKTopu. Taka Hanpumep KOMMNaHUUTE CbC 3HaUYUTeNeH AAn Ha
npuxoauTe OT OH/alH NpoAa*Kbu oTbenAsaxa 3HaUMTENEH PBCT Ha aKUUUTE CU, A0KATO aKLUUUTE Ha TPaAULMOHHUTE
BEPUIrM MarasmHu ca pPA3KO Hafoy, 3ae[lHO C OCTaHaNUTE CEKTOPU KaTo TYPU3bM, UMOTU, XOTENU U aBUOTPAHCNOPT,
NOBANAHU Ha-CUAHO HeraTUBHO OT MepKuTe cpelly naHaemuaTa. CbOTBETHO KAKOYOBa CTpaTerMa npoab/axkasBa Aa
6bAe ceNleKTUPaHEeTO Ha KayecTBeHM B1U3HecH, yCTOMUYMBM Ha MKOHOMWYECKM LLIOKOBE.
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AKo Xenaete Aaa nosyyaBaTte mece4yHus 610N1eTUH Ha MECEYEH BHOJTETUH
O® "Komnac Mo6bn TpeHac", mona HatucHete TYK 30 toHKm 2020

A® ,,KOMNAC rnoebn TPEHAC

SOOHABT KbM 30.06.2020 r. OCHOBHA MH®OPMALMA 3A ®OHLA
Hacrosawa nHpopmauus 3a poHaa
HCA 061w0: 1161872.93 Banyrta Ha dpoHga: BGN
HCA Ha eguH aan: 1.2913 | Hauano Ha NnybAnYHOTO NpeanaraHe: 01.04.2014
[£loxoAHOCT U CTaHAAPTHO OTKNOHEHHE CyeToBOAHA roamHa: 01.01-31.12
floxoaHoct 3a 2019 roanHa: 16.30%  Takca 3a nokynka (3anuceane): HAMa
Aloniopsitorer sl Z0AE ropa ik e Takca 3a 06paTHO M3KyNyBaHE: 1.00%
[oxogHocT 3a 2017 roauHa: 6.69%
NloxoaHocT 3a 2016 roauHa: -6.43% TaKca 3a ynpasneHue (Kato % oT peannsmpaHa
[JloxoaHocT 3a 2015 roguHa: 10.44% nedanta): 20.00%
Jlox0HOCT OT HayanoTo Ha NybAnYHO NpepnaraHe (KymynatvueHa):  29.13%  EMK: 176654904
[oX0oAHOCT OT Ha4yaNoTo Ha NybANYHO NpegnaraHe (roguwHa 6asa): 4.17%  ISIN: BG9000001149
CTaHOapTHO OTKOHEHMe: 17.64%

NPEACTABAHE

O ,,Komnac Nobbn TpeHac” otyeTe nek cnag ot -0.25% npes toHW Npu ueHa Ha eauH aan ot 1.2913 n.. 3a nbpeute
LWeCT mecela Ha roguMHata GOHABLT perucTpupa C NoNoXKUTeNHa AoxoaHocT oT 4.04%. OT Haya/NoToO Ha roauHarta
[ocera WMPOKKAT LWATCKN UHAEKC e 3arybun -4.0% OT CTOMHOCTTA CU, KaKTO U MHAYCTPUANHUAT , KOUTO benexu cnag,
oT -12.3% . 3HauuTenHo rm nsnpesapsa TexHonornyHMAT NASDAQ ¢ pbeT oT 12.11% 3a nbpBOTO Noayroaune, ABUXKEH
OCHOBHO OT PbCT B aKLMUTE HA ronemuTe TexHoorndHu KomnaHum (Apple, Alphabet, Amazon, Facebook, Microsoft).

TOomn nosnuun

Cpen, KomnaHuuTe B noptdeinna Ha AP ,Komnac Mobbn TpeHAc” ¢ HaW-ToNAM PBLCT Npe3 Meceua ce OTINYMXa
aKUMKUTE Ha: aMepUKaHCKaTa KOMMaHWA, NpeaocTaBsaAlla yCIyrM 3a AUruMTasHW pasniawaHua Square (+28.71% B
nesa), nponssoauTenat Ha iPhone Apple (+14.10% B neBa), KoMmnaHWATa, yNnpaBAABaLa eAHOMMEHHATA naatdopma
33 OHANaliH npoaaxbu Amazon (+12.33% B nesa), codtyepHata KomnaHua Adobe (+11.98% B nesa),
TexHoNornyHaTta naatdopma 1 A0CTaBYMK Ha AUrMTaNHKU pa3nnawaHus PayPal (+11.78% B nesa)

CTPYKTYPA HA MOPT®EM/IA 3A MECELL OHM
i _— loHW (B NeBa)
(BGO/N) cpeactea (EUR) 1. Square Inc. (3.87% ot akTnsuTe) 28.71%
,Cl,ﬂnose ) O% 2. Apple Inc. (3.43% ot akTusuTe) 14.10%
Ounaith 13 % cpeﬁf::?ljsm 3.  Amazon Com Inc. (7.01% ot aktnsuTe) 12.33%
B3emarn 1% 4. Adobe Systems (5.85% oT akTusuTe) 11.98%

1% PayPal Holdings, Inc (2.94% ot akTusute) 11.78%

Ton 5 Ha Hal-cnabo npeacTaBUANTE ce NO3ULLUK Mpes oHK (B

\/

[Jenosntn EBa)
gpa En 1. WIRE CARD AG (0.23% ot aktusuTe) -93.94%
0BemHM AaHHMU 2. NEMETSCHEK AG (1.57% ot akTusuTe) -13.68%
e 5”:;6(3"53”;” 3. INTEL CORP. (0.98% ot akTusuTe) -5.45%
4% 4. BOOKING HLDGS (1.90% ot aktusute) -3.41%

Intuitive Surgical Inc (1.28% ot akTusuTe) -2.30%

HauuH Ha

>kmusoT (USD)
9% 1. Amazon Com Inc 7.01%
B AorH 2. Adobe Systems Inc. 5.85%
(ZJ;?) 3. AlphabetiInc 5.30%
’ 4. Salesforce.com Inc 5.23%
5. Visalnc 4.99%
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MECEYEH BIONIETUH

30 toHM 2020
AKO Kenaete pa noJsiyyaBaTte meceyHus 6101eTUH Ha
O® "Komnac MNo6bn TpeHac", mona HatucHete TYK
BAJIYTHA CTPYKTYPA HA MOPT®EM/IA 3A MECELL FOHU paduka 1: HCA 3a eamH gan 3a meced, toHU
BGN, 4%
EUR, 21% BGN 1.3500
BGN 1.3000 -
BGN 1.2500
USD. 75% BGN 1.2000
’ ° o o o o o o o o
(xepmnpanm) QQ)"L Qbﬁ’ Qb’)’ Q‘b’} Q‘b} Q"o?’ Q‘b?’ Q‘b’)’
N R RN N - -
Ipadmka 2: HCA 3a meced, toHU paduka 3: HCA 3a egmH gsan 3a nepmoaa ot
1 anpwun 2014 r. po 30 toHn 2020 T.
BGN 1,200,000 1.4000
BGN 1,190,000 A
[\ 1.3000
BGN 1,180,000 r_’ I \ /\
s 1,170,000 |7\ \4 / S\ 1.2000
BGN 1,160,000 / V\ I
BGN 1,150,000 \ J 1.1000 i
BGN 1,140,000 -
BGN 1,130,000 1.0000 -
BGN 1,120,000
0.9000
BGN 1,110,000
BGN 1,100,000 0.8000 .
N, TS | ) G | T A I ) SN © O A D D @ O O O
Q»QQT & 099’%' KT T T P o R R R g R S A SR
N A v Q’V 0@. '\//\ D ’],b" Q'\’. Q/\ R ,\,b '\); ');\" 0/\ R \(,,’ ’1:1' ’19

Ipaduka 4: NpeacrasaHe Ha Komnac Mo6ba TpeHac MpadmKa 5: HCA 3a nepuoaa o

no meceun 1 anpwun 2014 r. po 30 toHn 2020 T.

2015 2016 2017 2018 2019 2020 [EEEELEECVUEVY
Anyapu 3.10% -5.78% 0.40% 5.00% 5.00% 2.14%
OECIE VM 2.76% -3.77% 2.69% -0.28% 2.42% -3.60%
MapT 2.15% 0.23% 0.62% -3.14% 2.56% -6.85%  BGN 1,200,000

Anpun -1.99% 021% 0.70% 1.40% 2.69% 6.75%  c\1 000,000 I'V
Mai 1.60% 2.15% 0.10% 5.20% -6.20% 6.96%

OHK -0.40% -1.35% -1.73% 0.67% 3.66% -0.25% BGN 800,000
tonu 1.62% 2.55% 1.23% -1.00% 0.14% BGN 600,000
Asryct -4.04% 0.27% 0.96% 4.04% -1.99%
T -1.10% 0.12% -0.23% -0.17% 0.15%
oIV 5.48% -1.43% 2.56% -8.58% 1.56% BGN 200,000
CIEE M 3.41% 0.60% -0.74% -0.97% 4.09%

BGN 1,400,000

BGN 400,000

BGN O
IETEN I -2.18% -0.06% -0.25% -5.80% 1.64%
foanwHa qﬂp\’z Q'\/:qp'\fo Q'\’: 0\%,»0'\9 ,19'\’6 0'\:;,19\:\ ,LQ\:\&,LQ'\’?;,LQ'\’%,@'\/Z@@ ,LQ"'OQQ,WQ
N 0 -6. () 4 0, -4. 0, 5 0, g 0, v B A . B N A RER B 5¢ ﬁb D o\' N
o 10.44% -6.43% 6.69% -4.48% 16.30% 4.04% WY 0 P Y ’\:\/f.\, WD e VAN '\:L.\, PSRN R N
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AKo kenaete Aa nony4yaBate meceyHua 6l0NeTUH Ha MECEYEH BIOJIETUH

O® "Komnac EBpocenekt", mons HatucHete TYK

30 toHn 2020
“«

0o ,,KOMNAC EBPOCENIEKT

SOHABT KbM 30.06.2020 . OCHOBHA MH®OPMALNMA 3A POHOA

Hacroswa nipopmauusa 3a poHaa

HCA o61w0: 263 792.26 BanyTa Ha poHga: EUR

HCA Ha eaunH pan: 0.9332 Havano Ha ny6anM4HOTO NpeanaraHe: 16.07.2018

[lOXOAHOCT U CTaHA,APTHO OTK/IOHEHUE CueToBoAHa roguHa: 01.01-31.12

HoxopaHoct 3a 2019 rognHa: 16.5% TaKca 3a NoKynka (3anuceaxe): HAMa

AoxoaHocT ot HayanoTo Ha ny6muHo Takca 3a 06paTHO M3KynyBaHe: 1.00%

npeanaraHe (kymynaTueHa): -6.68% Takca 3a ynpasneHue (KaTo % oT peanunsmpaHa

[0XOA4HOCT OT HaYanoTo Ha Ny6M4YHO neuan6a): 15.00%

npegnaraHe (roguwHa 6asa): -3.47% EUK: 177280046
ree%ﬁi,qapTHO OTK/IOHEHME: 17.65% ISIN: BG9000001188

NPEACTABAHE

O® ,Komnac EBpocenekt” otyeTe cnaf, Ha UeHaTa Ha eauH Asn ot -1.28% 3a meceua u -3.88% 3a MbpBOTO
nonyrogue Ha roavHata npu ueHa Ha eauH gan ot 0.9332 EUR. Boaelwwmte eBponenckM MHAEKCU CbLLLO OCTaBaT Ha
HeraTMBHa TEPUTOPUA CNPAMO HAYaN0TO Ha rogMHATA BbMPEKM Bb3CTAHOBABAHETO Npes3 nocaegHuTe gBa meceua.
FepmaHckmAaT mHaekc DAX e u3rybun -7.08% OT CTOMHOCTTA CM CAPSIMO Ha4yano0TO Ha roAuHaTa, LWUPOKMAT
eBponeickm nHaekc EURO STOXX 6enexu cnag ot -13.35% 3a cbwyma nepunog u ppeHckmat CAC 40 ce e NOHUMKMUA C
-17.43%.

TON NO3ULUUN

Hai-3HauuTeneH pber cped KomnaHuuTe B noptdenna Ha AP ,,Komnac EBpocenekT” npes meceua oT4eToOXa akuumTe
Ha: ¢peHCcKaTa KoMnaHusa, npeanarala gurutanHu pasnnawartenHn yeayrn Worldline (14.84% B eBpo), ¢ppeHckaTa
3acTpaxosaTenHa komnaHus AXA (13.63% B eBpo), repmaHcKaTa Secunet Security (+13.19% B eBpo), npeanarawa
YCAYr1, CBbP3aHU C KUOEPCUTypPHOCT M Kpuntorpadusa, KakTo U ABe KomnaHuu 6asupann B HuaepnaHauma:
Npoun3BOAUTENAT Ha AnTorpadpckn mawmHm ASML AG (+11.59% B eBpO) 1 KOMNaHUATA 33 AUTUTANHU pa3niallaHus
Adyen NV (9.51% B eBpo).

Ton 5 Ha Han-gobpe NpeacTaBuAnTe ce NO3ULMU NPes oHU

CTPYKTYPA HA MOPT®ENNA 3A MECEL, FOHU

(8 eBpO)
1. WORLDLINE SA (2.52% ot akTusute) 14.84%
Mapuutm Mapwasn 2. AXASA (3.30% ot akTnBuTe) 13.63%
cpeactea (UsD) cpeacrsa (BGN) 3. SECUNET SECURITY (4.03% oT akTBUTE) 13.19%
S— 8,2% 13,2% 4. ASML HOLDING NV (4.30% oT akTusuTe) 11.59%
v (EUR) \ 5. ADYEN NV (6.34% ot akTusuTe) 9.51%
o
®uHaHCK 1 10% (s eBpO)
3acTpaxoBaHe \ ‘ 1. WIRE CARD AG (0.19% oT aKkTusute) -96.97%
€R — 2. NEMETSCHEK AG (5.59% oT aktuawTe) -13.68%
‘ EMOTGX:OHOMM 3. Siemens Healthineers (2.15% oT akTusuTe) -8.21%
34paBeonasBaHe 4. ADIDAS AG (7.65% oT aKTuBUTE) -1.52%
HaumH Ha suBoT (EUR) 5. ICON PLC (3.00% ot akTusmTe) -0.55%

11,4%

o
1. Cellnex Telecom SA 8.30%
TexHonoruu 2. Kering 7.65%
EoR) 3. ADIDAS AG 7.65%
4. ADYEN NV 6.34%
5. NEMETSCHEK AG 5.59%
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AKo enaeTe fa nosyyaBate meceyHua 610N1eTUH Ha
O® "Komnac EBpocenekt", mons HatucHete TYK

BAJIYTHA CTPYKTYPA HA NOPT®EN/IA 3A MECEL, FOHU

BGN, 13% UsD, 8%

EUR, 79%

IpaduKa 2: HCA 33 meceL, loHU

EUR 270,000

EUR 260,000

EUR 250,000

EUR 240,000

/ \
EUR 230,000

EUR 220,000

EUR 210,000

lpadukKa 4: NMpeacraBaHe Ha Komnac EBpoceneKkT no
meceLm

2018 2019 2020 2021 2022

fAHyapu 4.82% 1.09%
deBpyapu -0.26%  -6.21%
Mapt 2.85% -8.17%
Anpun 4.40% 4.45%

-1.85% 7.08%
2.21%  -1.28%
2.11% 0.88%

ABrycr 3.44% -3.92%
Centemspu -1.95% 2.56%
OKTOMBpU -8.78% -1.15%

Hoemspu -4.88% 4.21%

-3.31% 1.01%

Lekemspu

foavwHa
[0Xo[HOCT

-16.65% 16.48%  -3.88%

MECEYEH BIONNETUH
30 toHuM 2020

Ipadmka 1: HCA 3a eguH gan 3a mecel, toHU
EUR 0.9700

EUR 0.9600 /'\4\ A
EUR 0.9500 -/

EUR 0.9400 \ /

EUR 0.9300 \ / /

EUR 0.9200
EUR 0.9100

EUR 0.9000

EUR 0.8900

o
S
NG

O O D O O O O O 9
. oF P ¥ %0& & ©oF & &P ©F
N , P " 0

> ¢® o

paduka 3: HCA 3a eamH gsan 3a nepmoaa
ot 16 tonn 2018 r. po 30 toHn 2020 .

EUR 1.0400
EUR 1.0200
EUR 1.0000
EUR 0.9800 ¥ {
EUR 0.9600
EUR 0.9400
EUR 0.9200 ¥
EUR 0.9000
EUR 0.8800
EUR 0.8600
EUR 0.8400 |
EUR 0.8200

N R R B T S

v
A- Q- - % X % N - o
r\?) ° [>) \' ,))»\f.\' ﬂD« g r\ib 3 O ,LQ)'\' ,.!’b - ,Lo,o

lpaduka 5: HCA 3a nepnoaa oT 16 tonu
2018 r. oo 30 toHKn 2020 T.

500,000 EUR

450,000 EUR

400,000 EUR
350,000 EUR MN

o

300,000 EUR
250,000 EUR r
200,000 EUR
150,000 EUR
m& m& '9\9 '9\9 '»0\9 *&0 'L@’q m&g m&o
q;\ . '\9. Q;\‘ b« '\:\ . C) R '\‘/‘l,. Q’b' QQ).
N ’Q” £V ,)/Q~ rf\ q)Q‘
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MECEYEH BHONTETUH
30 toHK 2020

BaxkHa uHopmauma: To3M AOKYMEHT e npefHasHayeH eAMHCTBEHO 33 MHPOPMATUBHM LEAM M B HUKAKBB CAyvyaill He
npeacTaBnfaBa NPOMOLMOHANEH WUAM MApPKETUHIOB MaTepuan. MaTepuanbT He NpefocTaBA MNpeasoXKeHWe UAM NOKaHa 3a
OTnpaBsHe Ha NpesJ/IoXKeHMe 3a MOKYNKa Uau Npoaarkba Ha KakbBTO M Aa € GMHAHCOB MHCTPYMEHT. HULLO B TO3U AOKYMEHT He
cnepBa pa ce pasrfiexkaa Kato CbBeT WM cnefoBaTeslHO He NpeacTaBasBa NperiopbKa 3a 3aKynyBaHe MAM npogakba Ha
bUHAHCOBU MHCTPYMEHTM u/nnmn aanose Ha ¢poHaa. MocoyeHaTta TyK MHPOpPMaUMA e NpueTa 3a HagexaHa, Ho Komnac MHeect
Al He rapaHTMpa 3a HeWlHaTa M34epnaTeNnHOCT UAM TOYHOCT. He ce moema OTrOBOPHOCT 3a rPELKW, CBbP3aHN € GaKTU nau
cTaHoBMWa. He cnepBa pa ce ynosaBaTe Ha Bb3rneaute U MHOOpMauuaTa B AOKYMEHTa, KOraTo B3emaTe WHAMBWUAYaNHU
WHBECTULUMOHHM M/MAN CTpaTErMYeckn pelueHuns. 3anuceaHua Ha Aanose Ha GoHAa ce M3BbpLIBAT eaMHCTBEHO Ha 6a3aTta Ha
HeroBsusA Hal-aKTyaneH NPOCMEKT, 3ae4HO C HEroBUA Hali-aKTyasieH OgUTMPaH roAMILEH OTYET (M cnepBall HeoaUTUPAH OTYeT 33
noayrogneTto, ako e nybaukysaH). CnesBa ga umate npeasug, Ye CTOMHOCTTa Ha AA/NOBETE M AOXOALT OT TAX MOXe Aa ce
NMOHWUMKAT, HE Ce rapaHTMpaT nevyanbu U CbLECTBYBAa PUCK Aa He Bb3CTAaHOBUTE MbJHUA PasMep Ha B/IOXKEHUTE CPeacTsa.
Pesyntatute Ha AeMHOCTTa B MMHANOTO He Ca HadeXAeH NokasaTen 3a bbAelm pesynTaTv, LeHUTe Ha AANoBeTe U TAXHATa
[OXOAHOCT MOraT Aa HamaneAT, KakTo M [a ce yBenu4yaT, U € Bb3MOMKHO MHBECTUTOpUTE A3 He MOo/Ay4yaT CcymaTa, KOoATOo ca
WHBECTUPANM NMbpBOHAYasHO. He ce rapaHTMpaT nevyanbu. MiHBeCcTMLMUTE He ca rapaHTUPaHKU OT rapaHUMOoHeH GoHA, Cb3aaneH
OT AbprKaBa MAn apyra popma Ha rapaHums. MPocneKkTbT U AOKYMEHTBT C KAoYoBa MHOOPMaULMA 3a MHBECTMTOpA MoraT Aa
6b4aT NoAyYEHU Ha XapTUeH U/UAKN eNeKTPOHEH HocuTe Ha 6barapcku esunk B odumca Ha ynpaBAsBaLLOTO APYMKECTBO Ha afapec:
rp. Codusa, yn. F'eopr BawmHrron Ne 19, eT. 2 Bcekn paboTteH aeH oT 9 g0 17 Y. U Ha MHTepHeT cTpaHuuaTta Ha Y[ ,Komnac
MuBect” Al — www.compass-invest.eu.
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