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HckRan BLpXyY GUHAHCOR OTHET

MasLplity oAUT Ha NpUNoMeHWA GrHaHCoB oTyYeT Ha apykectse ¥4 . KOMRAC MHBECT” Afl oM
3 geremspy 2013 r., BIMOMBALW OTYET 38 (PMHEHCOBOTO ChoToAHMe wbm 31 gekemepn 2013 T,
QTHET 33 Nevandarta unk 3arydaTa v apyrve aceolxeaTed foxos, OTYET 38 NPOMEHWTE B cOBCTBEHUA
KaNATAN ¥ OTYET 38 NAPUYHUTE NOTOUYW 3a TOOWHATA, 38BLPIIBALLA TOraea, Kakto M 0DobILeHOTo
ONOBECTARAHE Ha ChlLECTRERUTE CHETORCHW NONMUTHKWM U APYIaTa NOSCHHTEHA MHOpMaUmA.

Omz080pHOGM Ha PEKCROJCMBOITIO 38 (RUHAHCORUR Offyem

PLEOBOAGCTROTO & OTIOBOPHO 38 WMIMOTBRHETO W AOCTOBEPHOTS MPEACTABAHE HA TO3W (DWHAHCOE
OTHET B CHOTBETCTEME ¢ MexgyHapoaruTe cTaHaapTW 3a (hMHAHCOBO OT4MTaHe, npueTi ot EC u
HAUMOHANHOTO 3AKOHOAATENCTRD W 33 TakaBa CHUCTEMa 38 EBLTPEWEH KOHTPHON, XaKBato
PLHOBOACTEOTO OMPEAENH KaTo HeoDXOOMME 33 WAMGTBRAHETO HA (MHEHCOB GTHET, KOWTO A3 He
ChabpiKa CEILECTEEHN OTKIIOHENWA, HEIABKCHMO LMW Te Ce AbIKET Ha WIMaMa M rpeLlka.

OmeosopHocm Ra 0dumopa

MoATa OTTOROPHOCT C& CEeXOd B0 W3PAIABAHE HA OOUTOPCKD MHEHUE BbpXY TON qJHHEIHDDB OTYET,
OCHOBABAWO 08 HA WMIBEPWSHWA OT MEH OguT. Opwret Ge npoeefeH B CLOTBETCTEME G
MexayHaponHUTe OAMTOPCKM CTanaapTy. Te3n CTaH4apT¥ Hanarar GnalsaHe Ha eTUuHWTe
WAWCKBAHWA, KAKTO W 0guTeT pa Onge MaHWRPEH W NpaBeasHd Taks, |e Aa oe }’ﬁ'&ﬂﬂ B pasymHa
CTENEH HA CUMYPHOCT ACKOMNKO (PUHAHCOBMA OTHET HE ChbABPKE CbLUECTBEHM OTKINOHEHWS.

OpMTLT BKITIOMBE MIMBNHEHMETO HA NPOLEAYPA © USN NONYyYaBaHE Ha OfUTOPCKW AOK&3aTEncTea
OTHOCHD CYMMWTE M ONOBECTHRAHWATS, NPEACTIESHY BhE CbHHﬂHGEIBHFI OT4ET. H35pﬂHI.-'ITe nEaLegyn
J8BVMCHT OT ApelUShHEaTa HA QBHTopa, BRODYWTENHO OUEHKATA Ha DMCKOBRTE OT CLIUECTBEHW,
OTKICHEHVA BEB UHEHCOBMSA OTYET, HEIABWCMMO OaK T8 G2 AbIMET Ha MIMaMa WNKi Ha rpellka.
P4 MIBLPWBEHETO HA TE3KM OUEHKW HE PUCKA OBWTOPLT B3EMa NOA EHMMaEHWE CUCTeMata 3a
SbTPEWEH KOHTRON, CELP3aHE ¢ MAMGTEAHETO W OOCTOBEPHOTO NPEACTAEAHE HA OUHEHCOBKA OTYET
0T CTpaHa Ha NPeinpyuaTHET), 3a aa PEQPBE{JTH OAWTOPCKA NPOLEAYDK, KOWTO C8 RoOxXoaaLM npd
Tesn oDCTORTENCTBA, HO He © UeN MIP3IABEaHE HA MHEHWE OTHOCHD ECIJEHTHEHCI{TI'E Ha CHCTEMETA 38
BETPEWIEH KOHTPON Ha NMPSAnpMATHeTO. OgureT Chl0 TaKa BXAWYBE QUESHKE Ha YMECTHOCTTA Ha
NEUNaraHKWie CHeTORCOHK NOMHNTHKM W PASYMHOCTTA HI ﬂPIr“Iﬁﬂ!-"IE!-"ITE‘.J'IHHTE CHETOBOOHW OLEHEN,
HaNpaBEHM OT PBECBOOCTBOTS, ¥akKTC W CGUSHKA HE UANDCTHOTO NpeicTaBRHE BbB (PUHAHCOBMA
OTHET.



AOKNAR HA HESABACUMKA OOUTOP (npoabnxeHue)

Cunram, ue WIRLDWEHWAT OT MEH OOMT NPE0OCTABA QOCTaThMHE W NOAXo0AWMSE fasa :a H3pa3sHOTO
OT MEH OOWTORCKD MEEHWE,

Mrexye

Mo Moe MHeHye (PUHAHCOBUAT OTUYET BaBa BAPHA W YECTHA NPEOCTABa 38 MHHAHCOBOTO ChCTOAHNE
Ha ppywecteo Y0 ,KOMMNAC MHBECT” Al wom 31 pexemspw 2013 r, kakto M 3a Herosite
(DMHAHCOBM PE3YNTATH OT ASHHOCTTA W NEpHUYHMTE MY NOTOLM 38 rOfMHaTE, NPUKNIKUBELLE Ha TA3W
0aT3, B CHOTBETCTBHE ¢ MewayHapoaHuTe cTaHRAPTH 3a (PMHAHCORO OT4WTaHE, npuetk oT EC K
HALMOHAMHOTO 3AKOHONATENCTEE.

MOBTD MHEHUE HE & MOAHDULMPAHD BB BPB3KE C TEIW BRIPOCH.

floknaz BLpXy APYrH NPABHH W PerynaropHi M3KCKBaHKA — MOAKWSH AOKNaA 32 JeHHOCTTa
KM 31 gexemepu 2013 r.

Nperneaax rofMuHWA 1oKkNaA 32 AeiHOCTTa KeM 31 gexemepy 2013 r. va Y1 ,KOMNAC KHBECT”
Afl, kOlTO HE & YaCT OT BHUHAHCoBKA OTveT. McTopiyeckaTa pvHancosa MHPODMAELUMS, NPEACTABEHE
B rOOMLUHMA JOKNAL 23 AeHOCTTE, ChCTAREH OT PLKOBOACTBOTO, CHOTBETCTEA B CHUECTBEHATE CH
ACREKTH Ha (MHAHCOBATA WHAOPMALMA, KOATO €€ ChObPHa BbE (PMHAHCOEWA OTYET KbM 31
Aeremepw 2013 1., M2rOTBEH B CROTBETCTRME ¢ MewayHapogHwTe CTaHAapTH 32 (PWHAHCOED
OTuKTaHE, npueTk oT EC 1 HaUKMOHANHOTO saKkoHOpaTencTsn, OTrGEOPHOCTTA 28 M3IDTBAHETO HA
FOAMLLHKS AOKNAA, 33 AEHHOCTTE CE HOSH OT PBROBDACTEQTO.

PerncTpnal nauTop:

P

a-p Ma ana Mixaiinosa

'p.Cadma, nn. Paitke Qackanos e, ex.b, e1.2, an.18
19 mapt 2014 1.

I'p. CodmA
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['oguwWeH AokNaa 3a AeHoCTTa

|. PazauTue Ha aedrocTTa Ha ¥[1  Komnac Mheect” ALl

flpes 2013 r. AeRHOCTHTE, UIBLPWBAHK GT PLEOBOACTEOTO Ha [|pymecTBoTo, ©2 CEbPIEHW [N2BHD
C yNPaENSHXETD HA ABAHOCTTE HA KORBKTUEHWTE MHBECTHIWOHHM cxemu {KUC) .

L.1. flednocTi, CELp3aHM © yNpaBneHKeTo Ha fipywecTBOTO Npes 2013 r.

Oednoctra va ¥ Komnac Mreect” AD npes 2012 & cBbpIaHa c:
- ¥NpaBlieHME Ha JEWHOCTIA HA  MOPTAEAIMTE Ha TPW QCFOBOpHM hodaa: KoMnat
Espocrabundoct’, Komnac Mporpec”, Komnac Crpatema’.
- Ynpasneuue WHEMBMIYAnHK KUEHTCKM NOpRThernM

YNpaenApawoTe ApYMeCcTEO OCBILECTBARA CYETOBOLHOTO, OTYETHOTO, MAPKETHHIOBOTO U
peKnamMHoTD 00CTYHESHE HA YNPABNABAHUTE KONGKTHBHN MHBECTHLIMOHHN CXEMM,

Il. PUHAHCOED CHCTORHUE HA [IDYKACLTEOTO KbM Kpas HA 2013 1,

OcHOBHA Uen Ha YNpasnsealyoTo OpYMECTED & A3 OCHTYPH YEEMWYEHWE HA CTORHOCTT Ha
nopThednuTe OT LeHHW KHYKA W Napuynd CPeCTREA Ha  YNPABNABIHWTE  KOMEKTWEHW
MHBECTHLUWOHHA CXEMU M WHCTUTYLMOHERHA MHEECTUTODH B YCNOBMATA Ha nogobpasawaTa ce
cpena Ha Gunrapckre donnoe nasap. MoadMpaky ca aKTWBM M CA CKNIOMBaHM CAENkW ¢
NAPAMETH, KOWTO B MaKCHMAanHa CTeNeH OTTOBAPSAT Ha WHBECTHLMOHHATA Uen Ha pasnHuHuTe
tpoKgoEe CROBPasHD ME3apHuTE yonoewa npea 2013 1.

B yHHCOH ¢ OTHOCHTENHO A0DpoTe NpeacTassHe Ha JykouTe GOHADEW Nasapy kaTo HAno,
OCHOBHUTE DOPCOBH WHASKEH B Bunrapwa otfienasaxa avauwwteneH prer npes 2013 ocHoBHO
MOP&AM CUMNHEA KWHBECTMTOPCKW WHTEPEC, NOPOAEH MNABHD OT CUMHO NOJLEHEHUTE CTORHOCTY Ha
DMHEHCOBHTE MHCTPYMEHTH CNRAMO MEXIYHAROARKWTE NA3apK.

B Tas4 cpega YnpasnmeawoTo ApYHECTED, YPE3 CHEMECTHATS ReACTEMA Ha 0TaenmM YNpaeneHne
HA BKTHBW W YNpaeneHue Ha PHCKA, CE CTPEMM Aa YBENMUM CTORHOCTTA H3 MHBECTALMWTE Ha
KOREKTHBHHTE MHBECTULMOHHA Cxemy, KOUTO ynpaensea. lMoprdonuvo Menuaxspure nabupar
MHEHCOBA MHCTPYMEHTH ¢ A0DDM MKOHOMMYECKA NOKA2aTeny W npodecuoHanHo yTeLpaet
MEHWIKMEHT, BRIIOUMTENHO NOAABLD¥ET W 40EKBATHO HUBO HA NAPMYHMTE CPeACTEa, KOETO
NO3BONABE NOCPEILAHE HA 3QTLNKEHWATA AC OOPETHO W3KYTIYBaHe. YacT OT UHBECTHLMMTE Nped
2013 r. BCE OUle ©A HACOMEHM M KbM DaHKOBW AEA0IWTH B MECTHW DEHKM, KOUTC BCE Olle
npepnarat 4obpa BLIBPLLASMOCT. VIHBECTHUMUTE B 3KUMK G8 HACOYBST KbM OLArapCKM » Hy#an
KOMNAHYH CLC CTADMNHK NS3apHK NO3KMLMK K AOGPH KOPNOPETUEHHM NPAKTHEM HA MEHWAKMBHTS,
KOSTO W& MM NO3BOAKM No-406p0 NOIMLMOHMPAHE MDY Bb3CTZHOBSBAHE HE MKoHOMWKaTa. flpes
BTOpaTa nonoeHHa Ha 2013 r. B ceeToREH MAWES C& OTKROM TEHASHUMA HA OTIIMB HE AKTWBM OT



¥il Komnac Mheeset" Al
Joxnag 3a AgMHOCTTA
31 geremepu 213 1.

thOHAOBMTE RA3ApW Ha passdealluTe ce cTpand (EPWK, Aaus, laTuHcka AMEpUERE) KbM paaBuTHTE
naapy kato CALL % EC, xbaeto donaosure Gopou oThenasaxa nakmounTenHo aobpu peaynTati
ag 2013r.

8 IEAFOCROMEH NAAH MHOYCTPUATS HE B3AMMHUTE (HOHADEE B BRNrapus uMa orpomed neTeHuMan
38 pacTex Apensra HHEKOTO fi NEOHWEEEHE CPed HaCENSHHWETO.

AKTHBH

AKTHBMTE Ha JpyKecTBOTO BKMOYBAT OBLATCTPAAHM MaTEDHANHA W HEMATEPWANHH aKTWEM,
KPETKOCPOMHKY BIEMAHUS 1§ NAPWHIA CPELCTBA.

1. QbnroTpadHK 2KTHEM

Dunrotpaliiite  akTied npefcTasnasar othue OD3ABSWIAHE W HEMATEPUANHW SXTHBH ©
DanaHcora cTOMHOCT KeM 31.12.201M3 1. - 18 xun. g,

2. DUHAHCOBA MHETEYMEHTH

PHHAHCOBWTE HHCTPYMEHTH NOCOYEHW B OT4YETA 328 (PWHEHCOBOTO CHCTOAHME BKIKYBAT
(hMHAHCOBA AKTMBM AbPHAHA 3a TRPIYBAHe, KPATKOCDOMHA BIEMAHWR, Napd U NEDHMHA
EKBVBANEHTW.

2.1, KpaTRoCpOMHH BIEMaHHR

KpaTkocpodHrTe B3sMaHus koM 31.12.2043 r. BKNIOYBAT S36MAHKA OT CELPIAHW NKUA B pasMep
Ha 30 x4n. N8, v apyrv B3sManva ~ 31 xdn, ne.



¥ Komnac MHeect” AQ
Hoknag sa perHocTTa
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2013 2012
‘000 na. ‘009 ne.

B3eMaHuA oT:

0& komnac Crpatervs” B 4
0% Komnac EspocTaBunHocT’ 6 4
O Komnac Mporpes” 18 17
OBWo BAEMAHNR 6T CELP3AHK RULE 30 25

2.2. Tlapn v nAPUYHW KBMEANEHTH
LpyecTBOTO OTYWTA KaTO RAPH M NapyyHK KBUBANEHTH CNEAHWTE AKTHBY, HANKMYHW NapH & SpoR
W B PAINNALETENHA U Aen0awTHW cMaTEK, Kem 31.12.2013 1 TexHqnAT pazmep e 135 xun. 1e.

NACHEM

TekylmTe DACKBY Ha ApywecTeOTO KM 31.12.2013 1. npeacTasnABaT KpaTkOCPO4HK 38 bIHEHUA,
KOWTQ Lie DBOaT NOrEceHW He No-KueHo OT 12 Meceua oT BhaHMKBaHeTo MM {15 xun. nB.) . Te
BIIOYBET. Apyrv 3apbmxedvs - 0 xua. N8, 3a0bITKEHUA KbM nepcosana - 11 xwnne;
3A0LITHEHVA KbM OCHIYPHTENHKM NPEANPHATUA 3 XN, NB.; AaHBYHW 320 bAxeHns — 1 XMn. ne.

COBCTBEH KAMWTAN
CoBCTBEHUAT KANUTaN C& CHETOM OT SKIMOHEPEH KanWTan, PE3SPBMA W (RUHEHCOR Pe3yNTaT.

1. OcHoBeH kKanuran

OCHOBHWAT KANWTAN Ha YNPaBNABAWOTO APYHECTBO & B pasmep Ha 300 000 {tpucta xunsgw)
nesa, pasnpepenst va 300 000 (TpacTa xMnAgH) oBUKHOBEHW DEIHANKYHM AOKMEHHH SKMHH C
NPABC HA 4WH TNAaC M ¢ HOMHWHaNHa CToRHocT 1.00 (eavH) nes soaka.

KanuTamsT Ha ¥YNpaenABALLOTO JAPYKECTRO & BHECEH MALANG KbM MOMEHTA Ha BIIMCBEHETO My 8
ThOIGECKIA PEMMCTED.

2. Peaepeu

Kem 31.12.2013 roauHa pesepedre Ha [lpy¥ecTBOTO 8b3NW2AT HA 23 XM, nesa.

3. PurancoR peaynTar

OUHAHCOBWAT PE3YNTaT 3a 2013 r. e nonoswTenen ¥ cren npechpasyeane 33 JaHBYHK LN
ELANK3a Ha §5 xun. ne.

NPKXOOW

1. Npu#xoawn oT NpeAOCTAEAHE HA YCITYTW U Op.




¥l Komnac WHeecT Al
Hoknan 38 BefHocTTa
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MpuxoauTe Ha Opyxectsoro ca hopMUPEHN OT Sh3HATDAKASHWATA 38 YCIVTHTE MO YNPaBNeHHe
HA [JRWHOCTTA HA KONEKTMBHY MHBECTMLUMOHHA CXEMM W YNPARNEHWE HA  UHAMBUAYANHA
noprdednd. Kum 31.12.2013 r. e ca e pasmep Ha 336 xun, nB. NpyxoanTe OT BCAXA YCNyra ce
MPHIHABAT 23 NEPHOGE, 328 KOWTO & WIRLPUISHE PEIAHO YONYFaTa, T.8. KOTaTo C3 M3BhpUIEHK
DAIKOMATE 38 HER.

2013 2012

MMpux04M OT NPeNILTABAHE HA YCNYTH "G00 000
- IPHXCEM OT yniparnaHde Ha ¢  Komnac Crparerws” 57 30
- npuxoaw ot yripaenexue Ha 4  Komnac EppoctabunHoct” 64 28
-IPHXOAM OT yNpasnaHue Ha A  Komnac {porpec” 2 136
-NPYXOAY OT YNPEBIIEHNE HA WOHKWBKAYANHW nopTdgeinu 2 13
- BPYTH NPHXOAY N0 YHPABNEHNE HA UHAMBULYNHK SKTHEH 1 32
336 240

2. pUxXoav OT ONEPALMM & HHESCTHLAN

Mpes 2043 r. Opy#eCcTBOTO UMa PEANMIKPEHA NPUXODH OT OnepauUMi ¢ WHEECTHUMA .Popmupany
€a OT NONOWATENHY PA3NKKA OT ONEpauuM ¢ HHAHCORK aXxTMBA Ha CTOMHOCT 104 xun. nB. M
OTPULUATERHM Pa3NMKK HA CTORHOCT 10xun.

3. Npuxoau o NnRXeY

MpuxoguTe o1 nuxea 3a 2013 r. ce CLCTOAT OT fIMXBM N0 NPEROCTAREHA CROYKY NENO3NTA M
ONWXBABAHE Ha PasNniawWaTenHy cMeTri, Kem 31.12.2013 r. TRxpara ctodrocT e 10 xun. ns.

PA3XOON

Pa3xognte Co MPUSHEBAT B OTYETA 33 MPMXOAM W pAsXoan 3a nepvopa, npez KoATo ca
BLIHUKHANY. PagxonuTe, HIBLPILIEHY NPE3 TEKYIEMA NEPUGH, KOWTG Ca CBBPIAHH ¢ NONYYABaHE Ha
MPUXOAW #NY MIrOQM Mped CNeAsall OTYeTEH NEpHO] Ce OTPASABAT KATD Pa3xOpW 3a Gbasld
REUOAM,

Pazofure 3a 0BW4aAHA AIEMHOCT BKNIOMBAT PEIXOAM, OTUETEHN NG UECHOMMUECKY ENEMEHTH W
tuHaHcoBY pazxcAr. PazxopuTe Mo WKDHOMWUYECKA ENEMEHTH 338MaT OCHOBHE 4acT oT
HAERPLIEHNTE pa3xoau 3a 2013 rogusa,

1. Pazxoqu no MKOHOMKYECKH SNEMEHTH

Pa3ixoauTe No MKOKOMYYECKH ENEMEHTH BKMIGYBAT PAIXOAH 33 MaTepHani, 3a BLHLIHKA Yonyru, 38

AMODTHIAUMY, 33 BLIHAIPEMIEHWA, 33 OCHIYPOBKM  fpymn. Kum 31122013 r. obwara um
CTORHOCT & 372 xun. ng.
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2. DUHAHCOEH paixoan

CHHAHCOBMTE Pa3X0AW BEMIDYEAT PAIXOAUTE MO DAHKOBM TAKSH M EOMUCHOHHW, EOWTO Kb
31.12.2013 r. Bu3nusar va 1 xun. ne.

lll. CLEuTHA £Nep aTaTa Ha oTHeTa

ChBETLT Ha AMDEKTODUTE HA YNPaBNABAWOTO APYHECTEC LEKAapWpa, ¥ 3a nepHoda cnej
AATATE, KbM KORTO € CBLCTABEH (BWHAHCOBMA OTYET A0 [ATATA HE MIFDTBAMETO MY, He ca
HECTHNANY ADYTH BEXHY WHAK 3HAYMTENHM 32 A2HHOCTTA HA MPEAnpURTHETO HEKOpMrUpaLLy
GLOWTHA, HEONOBECTABAHETO HA KOWTC DM NOBMMSNO 3@ BAPHO W YecTHO NpeAcTasAHe Ha
QIMHEHCOBHTE OTHETH.

[V. Bbh3Harpaxgedus Ha 4NeHoBETE HA ChRETA HA AWpeKTCpMTe HA [pyWecTBOTo Npes
2013r.

Hauwcnenure npez 2013 r. prvavarpawgenss no forosopu 3a Ynpagnewue w KouTpon Ha
Apyectaoto ca B paavep 30 600 nesa.

V. MprooBute, npurexapaHy W NPEXELONESHA OT YNEHOESTE HA ChLBETA HA AMPEKTOPHUTE
Npe3 rQoMHaTa ZKLMKA Ha ECTERTO

Mpes 2013 r. He €A WSTLPWBEHW NPEXELPNAHMA HA AKUMM OT UNEHOBE Ha CRBETA Ha

DHPEKTOpHTE.

KbM 31.12.2013 r. akupoHepHaTa CTPYKTYDA WMa CREpEMA B ;

e Komnac Kanuran™ EAL npuTexasa 289 997 6pos akumu Wik 99,999% o1 ocHoBHKS kanutan
Ha [pyHecTRoTo.

* Weaino KpaCkmupoe AHrapcku nputexasaa 3 Gpos akgen wnn 0.001% oT OCHOBHWA
KanuTan Ha [pyHecTeoTo.

Vl. [fpana Ha Ynerosete va C[l na npraoBHBAT akuwn Ha [ipyxecTEoTO

Beekw vried Ha Ci uma npaso aa npupobuea akiuik o1 pyxecreoTo.

Vil. YyacTuerc Ha unencBete Ha C[l B TLOrOBCKM APYKECTEA KATO HEOIDAHWYEHO
OTroBOPHK EBLAPYKHUUM, MPUTENABAHETO HA NoBeYe OT 25 HA CTO OT KANWTANA HAa APYTD
OPYWECTED, KAKTO W YYACTHETO KM B YNPABNGHHETE HA APYMA ADYKECTRA HAW KOONepaLKk
KaTQ NPOXYPUCTH, YAPABMTETH WNH YNEHOBE HA ChEETH £ NOCOYSHD KATO MHoPMauna no-
aony:

Weaiino Kpacumupor Anrapcr e coficteenuk Ha 90,95% OT kanuTana v waTeNHUTENEH OMPEKTOD
Ha KOMMAC KAMMTAIY Afl; ynpagwten W cobeteeruk Ha 100% oT kanuTana Ha Xapeect KeamTen
EOCQ; ynpaewren va ,Bect Nokemwsr Pubn Ecteiit ECO[.
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Munesa WeaHosa Anekcawpposa e ynpaseren 8 H W B WHMEHEPWH™ OCH; ynpasuren 8
JPANBN DKW EQOf; ynpasaren 8 KPAHQOPC® GO  4ned B CLBETA HA OMPEKTOpHTE B
HKOMMNAC KAMUTAN" AL

Credpan MNenes MNaTkaHOB He YYECTBA B YNDABNEHAETO KA JPYTW OPYKECTBE M He NpHTEKEBa
KAMUTARN OT TAKUBA,

Vil. Aororopn no un. 240 6 or T3, CKMYEHM NPE3 rOQMHaTa.

YneHoBETE HA CHBETA Ha AUDEHTODHTS N CEBP3ARY C TAX AMLA npes 2013 . Ke ca crmoHeany
¢ [py*eCTROTO AOTOBODY, KOWTO M3NM3AT MIELH 0OMYARHATA MY ASRHOCT MAKM CHIUECTEEHO o8
OTKNOHABET OT A3EPHKTE YCNOBHA.

IX. lfepcnekTWBM 33 Pa2BUTHETO Ha [lpyxecTeoTO npez 2014 1.

flipes 2014 roawHa DpyxecTBOTE WWe ce CTPEMA KbM NOBHLLBSHE Ha CTOMHOCTTA HA SKTUBMTE NoA
YPABNEHEE W ORTHMUIMPAHE HA UHBECTULMOHHETE CU NONWTKKA C LEN NOCTMraHe Ha MakcUManHo
BHCOKA NE4anta B 38BUCAMOGT OT HMEGTO HE TOREPAHTHOCT Ha KIMEHTHTE KbM PHCKE.

MNogobpasalla ce Gusnec cpepa B CALL nonosMTENHUTE Pe3ynTaTi HA BMEpMKAHCKATE KOMNaHUA
07 TEXHONOTHYHMA CEKTOP C TONEMM PLCTOBE HA NRedantata w o rnobaned nazaped gan, X810 W
HAZeXAUTE 38 paspellaBaHe Ha UKOHOMUHeckuTe npabnemn e EBposoHaTa Npes BTopaTa NonoauHa
Ha 2014 ce ovaKea pa AONPUHECAT 38 NO-TOREMM PECTOBE HA KANMTANOBUTE Nazapy. G PLCTOBETe Ha
KANUTANOAWTE MA23PH C& 04AKBA W NO-TONAM KHRECTHTOPCKA HHTEREC MY RO-BUCOKH HUBA HA PHCK.
B Tam epuvaka [IPYMECTEOTO OWE NO-arPECUBHO WE G CIPEMM A3 NDUBNMYE  K3KTO
MHCTATYLMOHANKEY, Ta%8 W YACTHH KNMEHTY 33 AOBEUTENHO YNPaBNeHye.

Komnac WHsect Afl cv & NOCTABUNG 34 LN A3 YBEMWMUW TEMNOBETE HA PAITeX HA CpeacTRaTa nos,
ynpasnexue B ceoute KAC, kato 0CHOBEH MATOUHMK G2 G4aKBa A3 FBAET HHCTATYUMOHATHMU KITMEHTH.

Mpes 2014 roavHa [py#ecTeoto we npogLikn no-arpecHeHaTa cH NONUTHKS N0 RPUBNUMHETO Ha
3AMOMHH MPMIA W rPEMASHN 33 KNWEHTW 38 YNPABASHWE HA WMHAMBMIOYANHM VHBECTMLMOHHM
AppTheRny,

HanenHuteneH
AVpexTap: j
(Ueaitno Aﬂraﬁcuu}

DNava: 04 mapT 2014 1.
Ip. Codna
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OtyeT 3a (HMHAHCOBOTO CbCTOSIHMNE

AKTHBH

HeTekywu axTHaM

Malmhig, Chopbkenua 1 0BopyABaHe
HemMaTepHanid akTHEM

HeTerylM axTuen

Texywu aKTven

OUHAHCOBM AKTWBW JLP¥AHHK 3a ThPIYBaHE
BaeMahun o1 cebpaaHy nuua

Lpyrv B3emandg

Mapi K NapU4kY EXBUBANSHTH

TekylM aKTHEM

OBwo axTHEM

Warorawm; [ 75

{Munku%ﬁeuﬁmpnna]

Harta: 04 mapr 2014 r.

3asepun cLrNacHo OAHTOPCKN AoXnag:

NoacHeHuR 20613 2012
000 ne. ‘0G0 ne.
5 15 24
6 3 3
18 rij
g 128 -
213 30 25
30 Bd
8 135 158
324 247
_ 342 274
HanbhuanTenes W
AHpeKTOp:

{Haaﬁnb AHrapcku) e

/

Mpeacepaten Ha Cll:_ / =z 4.
(Munera fé_ieméﬂnpoaa}

(a-p \h?uaha Muxaiinosa)

MoscHernsTa OF cTpaHuig 13 ao 40 NpeaCTARRABAT HEPAARNHE YACT OT (hHHAHCORMA OTWET.
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$yHaHCOB OTYET
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OT4eT 3a hYHAHCOBOTO CbCTOSHME

CoGcTBeH KanuTan
AKUWMOHEDEH KANWTan
Lisneen peepan
Hatpynana nevanfafaanyba
0Bweo cabeTBed KanuTan

Macuem

[AaHbYRY 238 brKeHws
3aBNHEHNS: KM NEPCOHANA ¢
CCUMYDUTENHA KHOTATYLIMM
dpyri JaRbIHEHWA

Obwo nacupk

7
Obwo cobeTeeH KanuTan U na ik

HaroTaun:

{Munena M;/lgpililnpgﬂﬂ]

Dara: 04 mapr 2014 r.

3zrepuN CHINACHO OAMTOPGKW AOKAAN:

G
MonrcHeHun 2013 2012
040 na. '050 ne.
10.1 300 300
23 23
3 {62}
326 261
12 2 1
13.3 14 11
11 - 1
16 13

HzEnbnHuTENEH
OHPEKTOp:

Mpenceparenva CR: [~ 7+
{MwuneHa Angﬁ:aﬁnpnsa}

-

{o-p Map aha Muxannona)

Nosckennsta ot crpaniy 13 no 40 NpencTaenaBaT HEpPESNRHE YACT AT IMHAHCOBAA OTHET.
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SuHaHCOE oTNeT
H pgevemspu 2013 1.

Otyert 3a nevanbara wnu sarybara
U Apyrna BCeoOXBaTEH [0X0[

MoAckeHuA 2013 2012
'040 ne. '000 ne.
Mpuxoau ot yonyra 14 336 240
Pa3xoaH 38 MaTepHani (3) (2}
Pasxoau 33 BEHWHY yCRyrs 15 {70} {54}
Pasxonu 3a nepeoxana 131 {202} {214}
Paaxogu 3a aMopTH3aUMs Ha HethHAKCORY aKTKEMW {11} {12}
Lpyru pazxogm 16 {86} {56}
OnepaTHBHa 3ary6a {36) (108)
MNpuxogu o nwxag 17 10 0
PUHAHCOBH NPHKOAN OT CNEPALMH T SKTHBY 13 24 108
Apyrv hHaHCORM pasxopd 19 {1} (1)
Mevanba npegks 4adLUM & 9
Pasxons 3a NarbiM, HBTHD 20 {2) -
Mevyanba 3a ronunara 65 9
7] g

ManbnuuTeneH W}

aupexTop:
{Npaitr(d An [4peKH)

Mpeacenaren na Cfl:
{Mineha ey&amﬁoaa}

Dara: 04 mapt 2014

3agepiui CLINACHS OONTOPCKA DOKNAR: ﬂ?
{a-p Mapkana Muxaﬁnuaa}

MoscHeruara o7 cTpanmum 13 Ao 40 npen::‘:raanaaar He pé:ﬁﬂ,EHHB/ HarT oT MHAHCOBKA OTHET.
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OT4eT 3a npomeHuTe B COBCTBEHUA KanuTarn

AxuMcHe-  3aKOHOBH Dpyru HepaanpeneneHa Obwe
peH pezepEd  pezeped  nevanba/Henakputa  Kanutan

KanuTan zaryfa

‘000 nB. 000 ne. 7000 pB. ‘003 ns. 000 na.
Canpo Kb 1 akyapu 2092 1. 300 3 20 (71} 252
Mevanba 3a ropunata fo 31
fexemepu 2012, - - - g 9
O6wo eceobxBarHa neyanba aa
rofuHaTa - - - ) 9
Cango ksm 31 gexemepu 2012T. 300 3 20 {62) 261
Cango kb 1 AHyapu 2013 r. 300 3 20 {62) 281
Nevanba 3a ropwsara po 31
Rexemspu 2013 r. - - - &5 B85
Qfwwo pceobxeaten goxoq 3a
rogunHaTa - - - 65 65
Canno koM 31 pekemepu 231~ 300 3 20 3 328
WaroTBKn: / = ', HanbnHUTENEH gUpeKTop: /%J

[Mﬂneﬁa}_ﬂemd/mpnaa} (Meaniip 7:;;;: Ku)
Mpegcenarten Ha CO;
(Munexa-Ane
Bara; 04 mapt 2014 5. &

JaBepuUn CLFNACHG OAUTOPCKA AOKNAA:
{A-p Mappeana Muxajinoga}

oy AR
) LELTOES
R e
1 -

k“m_é-_;!::_'-'

R R R

MoscHenmaTa of cTpaHiuy 13 Ao 40 npefcTaensear HepasaenHa YacT OT AIMHAHCOBMS OT4ET.
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OT1yeT 3a Napu4HUTE NOTOLM

OnepaTueHa ACHHOCT

NOCTEANEHKA OT AMTOBOPHU HOHAGES

MOCTENNEHWA OT THRICBCKM KOHTPAreHTH

{INaWaHms KM ThProBCKM KOHTPATEHTH

(InaLaHMs KM NEPCOHEN W OCHIYPUTENHA HHCTHTYLKH
MNAWEHWA H2 BaRBLW

Opyri NapK4HK NOTOLK, HETHO

HeTeH napuuex NoTok OT ONEPATHEHE ASAHOCT

MHESCTHLMOHHE AgiHHOLT

MpusoBUBaHKA HE MMOTH, MALUKHY M CHOPLXEHUA
MoCTeNREHWA OT TEKYLUM HRHAHCOBM aKTHEM
MnaWwaHua 32 TeRyLM GUHEHCOBY AKTHBH
NocTNREHNA OT AUXBU M KOMHCHOHHM

HeTeH napuqeH NOTOK 0T MHBECTULMOHHE ASHHOCT

HeTHa NPOMAKA 8 NapM ¥ NaPHYHK EKBMBAREHTA
Mapi M NEPKYHM EKBYBANEHTH B HAYANDTO HA IOAMHATE
35,43 rofHaTa

Hava: 04 mapt 2014 1.

Mpencenaten Ha CA: £ e

12
MoAcHeHKA 2013 2012
000 na. ‘009 ne.
214 165
i 36
{63) {96}
{180) {206)
{17) {3)
{51) {21)
4 (125}
5 - {3)
2236 107
(2 273} .
10 10
{27} 114
(23) (1)
158 168
q 135 158
H3I1'|:I1HH1:EHEH /7
AVPERTOp: J v
(Meawno Anrapckw)

(MuneHa Arteflcf:éﬁﬁ

£

p’EBa}

3EEEPHII Q{il]ma{:HO OOUTOPCKN qaknan:

{n-p Mapuana Muxainoea)

MoscHenuATa 0T eTpanuum 13 20 40 NpeaCTABNAEET HEPA3ENHE YECT OT (HUHAHDOBHR OTYET,
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[NoscHeHus

1. GBwa uHdopmayua

Ynpaanaeaino fpyxectso Komnrac Wusect All (IpywecTeoTo) e chbagageHo npes 2006 . ua
Yupegutenko cubpanue ot 15.04.2006r. © kanutan B pasmep Ha 260 000 nesa, paznpenensd B
260 000 Bpos 0OuKHOBEHM, GE3HANHUHM NOUMEHHY aKiW4, BCAKA C HOMMHAN 1 Nes. JpywecTsoTo
MONY43Ea PA3PBILSHVE 38 YAREXKHABAHE HA AEWHOCTTA CKM CLIMACHD CBOA YCTEB ¢ pelleHde Ha
[bp#aHaTa KOMUCKHA 1o neknuTe Karxa (KUK 2006 1., 2 nMeHHo: ynpasneHve Ha A8#HOCTTA Ha
KONEKTUEHW WHBECTUHMOHHW CXEMHM NG CMMCLNE Ha naparpad 1, 1.26 ot 3MMUK v Ha
WHEECTULIMOHHW APY#EeCTBA OT 3aToped TMN. Curebrata perveTpauns Ha JpykecTBoTo cTapa ©
pelieHke Ha Coduicky rpafckn cup o1 2006 r. JpyxecTROTO & YYPEASHD ¢ OCHOBEH KanuTan 260
(000 neea, pasnpenened B 260 000 oBMkHOBEHY, DEaHAMMMHY, NOUMEHHHN AKLMA C MPABO Ha rNas W
HOMMWHANHE GTOMHOCT 1 {eauH) ner Beaka, [pykecTBOTO @ yMpeaeHo Be3 onpefieneH Gpox.

Ha 23.01.2007 1. ¢ pewenve Ha OB cuBpanme Ha axuuoHepMTe , ADYWECTEOTO yaenu4asa
kanwrana o1 260 000 nesa Ha 300 000 neea vpes wagasaHe Ha Hosu 40 000 Spon obuKHOBEHM
BesHaNMHHI AKLWH ¢ NPABO HA Ha MMAC © HOMWHANHA CTOAHOCT TNes BLska enHa.

CubBeThT Ha [IMpeKTOpMTE HAa LGPYKECTBOTO @ 8 Cuetad MBaino Kpacumupos ARTEpCKA —
WaerHUTENeH pupexTop, Cratad MMewes Maaturkanos - unen wa CIl v Munena Weanosa
Anexcanaposa - npenceaaten Ha Cll. ApyxecTecTo ce NpeacTaBNABa eAHOBpEMERHO OT MBIANC
Kpackmmpor Axrapckd k Munesa Meanosa Anekcanapoea.

KM 31.12.2013 r. YMCTIEHUST CHOTAB Ha HEpcoHana & 5 oy,

Yl Komnac MHeeer” All e cue cefanuwe W agpec Ha yapaenedwe: rp. Codomm, yn. Feopr
Bawunrmod" 19, e1.2,; ten.: (+ 350 2) 4219517 ; {(+ 350 2) 421 951§

KoM 31 gexemepy 203 r. [pyxecTeOTO OpraHMsvpa W YNDaBNABA CREAHATE KOMEKTHBHM
WHBECTILIOHHM CXEMM OT OTROPEH TUN:

» [oroeopen thong Komnac Ciparerus™
s [oroeopeH hona Komnac Mporpec™;
» [loroeopeH dhong Komnac EspocTafinnHocT”;

KM 31 aexemepu 2013 roduka Dpy®ecTBOTO HAME OTKOUTH KNOHOBE.

2. Q¢HOBa 22 NIroTBAHE Ha hHHAHEOBHTE OTUETH

DUHAHCOBHAT OTHET Ha [IPYHECTBOTC € MAraTBEH B XMAARW Nesa (‘000 NB.) B CLOTBETCTBHE C
MeXayHapoaAHUTE CTaHAAPTH 38 tHUHAHCOBH OT4STH OT (MCPO), pazpabaTeru u NyBNUKYBaHW aT
Komutera no MexayHapopky cueToBoARK cTanaapti (KMCC) M npwety ot Eaponeickua coros.
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DUHSHCOR OTHET
31 pexemepn 2013 1,

PUHEHCOBMAT OTHET KhM 31 gexemepn 2013 1. & ogobpen 1 npueT oT CweeTa Ha JUpeKTOpUTE Ha
05 mapt 2014,

KuM 0araTa sa WIrOTBAKE Ha HACTOAWMA (DWKEHCOR OTYET PLKOBDAGTECTO KA YNpaEnABawoTo
APYHECTREO & HanDaBMND NpeyeHka Ha cnocobHoetTa Ha YO Komnac Wasect Afl pa npofbnsi
CHORTA [EHHOCT KATO fekcTsalo npeanpuaTWe Ha 6asa Ha HanwyHata uHdiopMaums 3a
npedewavMaTo Bugewe. Creg wasbplledwa nperneg Ha BeRHocTTa Ha  JpykecTeoro
PEKORGACTBOTO O4aKPA, Ye JpyKerTBOTO HMa ADCTATEYHO HUHAHCOBU Pecypcy, 38 A2 NPObLRKY
onepaTrsHaTa oW fesnocT B Bnuko Bbaetle M RPOSENKARA AA NPUNAra NPUHLMNA 38 LECTEALLD
NPEANPUATHE NPK HATOTBAHETO Ha PUHAHCOBKA OTUET.

3. MpowedHn B CYETORGHHATA NOFIHTHKR
3.1 . OBWKH nonoxeHuR

Dpy#ecTBOTO NpUnara CMefHYTE HOBY CTEHAARTH, W2MEHEHWS W DAACHEHMA KM MO0,
paspaboTenH # nybnnkyeadn o1 CbBeTa N0 MEMOYHEPOOHH CHETOROAHM CTAHAAPTH, KOUTO WMAT
eekT BLpxy (UHAHCOBUA OT4eT Ha [pyHeCTEOTO W £a 3afb/MWTENHY 33 Npwnarate of
FOAHLIHKA NepMod, 38Na4aaIl Ha 1 Aryapk 2013 1.

MCSO 7 ,DuHAHCOEM MHCTRYMEHTH: OMOBECTABAHE" — KETUPANE HA MHAHCOBM aKTHEH M
thunarcoan nacuewn - B cna oT 1 AHyapu 2013 r., npuer or EC Ha 13 gexemepu 2012 1.

HosuTe oONOBECTABAHMA €A CBBPIEHM C KOMMMECTBEHA WHGOPMALMA OTHOCHD NPW3HETH
(PHHEHCOBY WHCTPYMEHTH, HETHPAHW B OTYETA 34 (MMHSHCOBO CHCTOAHME, KAKTO M OHE3M
PHHAHCOBH MHETPYMEHTH, 38 KOWTO UMA CNIOPA3YMEHVE 38 HATMPAHE HE3ABMCHMO OT TOBA JAMN4
Té ca HETHpPaHW. THH kato [py#ecTEOTO WRMA AEKCTBAWM CNOPAIYMEHWR 33 HETMPaHE Ha
(DHHEHCOBH SXTMBW M DIMHAHCOBM NACKBY, APWIErAHETO HA HAMEHEHWATS HAMA CLILIECTREH adhexT
BbpXY ONOBECTABAHMATE MAK CYMUTE, NPHIHATH B OTYETA 33 HHAHCDBOTO ChETORHKE.

MCDQ 13 ,,QueHABaHe Ha tnpaBeaNMEa CTOMHOCT” B cHNa oT 1 AHyapn 2013 1., npwet ot EC
Ha 11 pexemepn 221,

MCHO 13 .Ouenseade Ha cnpaseanvsa cToiHOCT dehukipa CPaBeANMBATA CTOAHOCT KaTO
UeHa, koRTo G Guna nonyvena npd Npofaxta Ha GANEH aKTWs VI NNATEHA RPH NPEXBLPAAHETO
Ha 3afbmhKkeHHe NpH 0DWuadHa CASNKA MEMAY NA3apHM YWACTHHLM KbM A3Tara Ha OLEHKATA.
CTaHaapTeT yTouHABa, Ye CpAREANMBATA CTOAHOCT ce 0d3upa Ha GAeNXa, CINIOYBIHA Ha
OCHOBHWA NA3AQ 38 aKTHBW WNW NAcKBa WM NPU NYNGE HA TaKBE — HA Na3apa ¢ HaR-BnaronpuaTy
YCnosuA. OCHOBHWAT Nazap e NasapbT ¢ Hai-ronsm obem W Ae#HOCT 33 CHOTBETHUA AKTHMB MNY
nacwa. CTaHAapTLT e NPHNara NepenekTMBHG 33 TOGULIHA AEPHOAM, JaN0YBAILM Ha MaK cneg 1
AHyapd 2013 1,

MCC 1 ,Mpeacraeane Ha (huHAHCOBM OTHETH” — Apyr BCecBXBATEH 40X0A ~ B CHAA OT 1

tonu 212 r., npeT oT EC Ha 5 wouu 20121,

MaMeHeHATa MIMCKRET NPECTABAHETO HA OTHENHWTE KOMMOHEHTH Ha ApyrMa BceobxeateH
ACXOZ4 B ABE IPYNH, B 3ABUCUMOCT OF TOBA Jany Te We ce peknacwdvumpar B nevanbata wi
sarybara npea cneapaluy nepuoau. KOMNoOHEHTH, KOMTO HE o8 PEKNAcHMUMPAT, HANP. NPEOLEHK:
HE WMOTH, MallkHv W COPB¥EHWA, C& NPSACTABAT OTHEENHO OT KOMNOHEHTH, KOWTO We ¢e
peknacudMuuMpar, Hanp. OTCPOYEHW NevanBu W 3aryOu OT XemKMPaHe Ha NaprdHA noTouwm.
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HauMeHOBAHMETO HA OTYETA 38 BCEODXBATHWUA SOXCEH € NPOMEHEHO HE OTHET 33 Nevanfara unu
3arybata v apyruA BceodXeateH aoxon". MaMeEHEHWATE CNEfRa A2 C& NPUNAraT PETPOCEKTUBHG.

FeanwHM nogoGpenna 2011 1. 8 cuna o1 1 Anyapn 2013 r., npuety ot EC Ha 27 mapt 2013 1.
-Mamenenreto va MCC 1 noscHaBa, ye oTueT 3a QUHEHCOBOTO CLLTOAMME KbM HIYanoTO Ha
NPENXOAHWA NEpPUCEH CNEABA Aa e NPESACTARM, CAMO B CITyYaid Y€ PETROCTEKTURHWATE NPOMEHH
WMET ChlecTReN ederT KeM TasM Jata. [peanpuaTws, KOWTO RPEACTABAT ABZ CPaRHUTENHM
MEpHoaa 8 0TYeTa 38 BHAHEHCOBOTY ChLTORHME ChbIACHO M3WCKBaHUATA Ha MCC 8, e cneara aa
BKAKYBAT MROPMALMA 28 HAYENHUTS CaNAA HA NPSAXOAHWA NEPWOL B ADACHeHWATE. B criyuaii
Y& PHrOBOECTBOTO NPeACTasA No COOCTBEHG MENZHHE ACMLNEWTENHE CPAaBHKTENHA HHIDOPMat|ia
B OT4ETE 34 (PHHAHCOBOTO CLCTOSHKE UMK OTHETA 38 nevanGata WM 3arybara, To M NCACHEHKaTa
TpAGEA @ BKNHMEBAT AOMbIHMTENHA MHEPOPMALWS.

CTanpapTh, WIMEHEHWA W PAIACHEHUR, KOMTO BCC OLLe HE CA BrE3NH B CUNA U He e
NpUMATaT oT no-paHHa JaTa ot flpyxecreore

CNeAHUTE HOBM CTAHAAPTH, MIMEHEHHA U DASFCHEHUA KbM CHILECTEYBAILM BEYE CTAHAADTH Ca
NyGAMKYBAHK, HO HE Ca BNeand B CUNRa 3a QUHAHCOBATA rOAMHE, sanoveawa Ha 1 anyapu 2013 1.
W HE €3 BUAv NPHNOKEHU OT NO-PaHHa AaTa o1 [pywecTBoTo;

MCHO 9, DuHaHCOBN MHCTPYMenTH” B cuna oT 1 Akyapu 2015 1., Boe ole He e npiet ot EC
MC®C 8 npegcTaenaea MbpRaTa 4acT oF npoexTa HA CHBETA MO MEXOYHSPOOHY CYETOROAHM
cranaapt# (CMCC) 3a samana va MCC 38 [ PHHAHCOBY MHCTPYMEHT: NPY3HARAHE H OUBHABSHE'.
TO# 3aMeHA METUPMTE KATErODMA (DUHAHCOBY ZKTWEM MDA TAXHOTO oueHABaHe B MCC 3¢ ¢
inacudrkauma Ha Gasata Wa eue eduHCTBEH npHRUWA. MCOO 9 nanckea Bouqky HHAHCOBM
aKTWBM Aa Ce QUeHABaT WAW NO SMODTUIMPEHE CTOMHOCT, MAM N0 CNPEBSANVBA CTOAHOCT.
AmopTvaMpatata CTOWHOCT npefocTagA MHGOPMELIMA, KOATO € NonesHa NpW BISMaHETo Ha
PELISHVS, OTHOCHO MHAHCOBM aKTUBH, KOMTO C€ JQLDWAT OCHOBHO C LN NONY43BaHETO Ha
NBpHYHA NOTOLW, CHCTDALW C8 OT MNALLaHE HA MMEBHMLA W NWXB3. 33 BCKHKM Apyrd huHancosn
AKTHEM BKMIQYMTENHD TE3M, Ah{KaHK 38 ThPIyBaHe, CPAReAnMBaTa CTORHOCT NPeACTABNARA Hal-
nogxopAwara fasa 3a ougHseade. MCOO 9 npemarea HeobXOBMMOCTTA OT HAKORKO METodA 38
ofe3LeHKa, KaTo NPEEVKEE METOR 33 06e3LeHKa CAMD 33 SXTHBUTE, OTYHTAHM NO AMOPTHIMpaHa
CTOAHOCT. [IONBAHWTERHY DA3fend BB Spbaka ¢ oDE3USHKa M CYETOBOJHO OTYATAHE HA
XeupaHe Ca BCR OULR B NPOUSC Ha paspaboTsane. PukOBOACTEOTO Ha [pyXecTEOTO He CHaKea
W2MEHEHKATE A DuAaT NPUNGHEHH Npesu NyBnukyBIHETO HA BCHYKK Pa3nend Ha cTaHgapTa W
KbM MOMEHTA HE MOKE GA OLEHH TEXHWA UANGCTEH ethekT.

MC®Q 10 ,KoHconmaupann HaHCOBA OTueTH” B cUna oT 1 AHyapk 2014 r., npuet ot EC
Ha 11 pekemepu 2012 r.

MC®O 11 ,,CuBMecTHY akFaXMMEHTH” B CHAA OT 1 sHyapw 2014 1, ipwet oT EC Ha 11
aexkeMBpun 2012 .

MC®O 12 ,OnosecTAaHe HA AANCBE B APYMM NPeANPUATHA" B CMNa oT 1 AHyapk 2014 .,
RpHeT of EC Ha 11 nexemppu 2012 1.

MCE0 10, MCRO 11, MCHO 12 — NpexoaHu pasnopenGy, B chaa oT 1 sHyapu 2014 r.,
npreT o1 EC na 16 anpun 2013 r.
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PHHAEHCOE OTHET
3 pexemepu 2013,

MCC 27, WaavewnayanHi diMHZHCOBH oTYETH” {peBN3NpaH) B cna ot 1 Anyapu 2014 r.,
npuer o EC #a 11 pexemBpu 2012 1,

MCSO 10, MCDO 12, MCC 27 {wameneHwna) — MHBECTHLMOHHY Apy*ecTea, 8 cana ot 1
AHyapH 2014 r., Bce owe He ¢a npueTn o1 EC

MCC 28 ,,MHBECTHLMM B aCOLWAPAHN H CREMECTHA NPEANPBATAR" (PABNIMPEH) B cuna ot 1
aHyapn 2014 r,, npkeT oT EC Ha 11 gexemepu 2012 1.

MCC 32 , brHaHCOBY HHCTRPYMEHTH: NPEACTABAHE” (M3MeHeH) B cHna oT 1 sHyapw 2014,
npwret o EC Ha 13 aekemepu 2092 .

HMameHeHWeTo yTouHRBA, Y& NPABOTO HA HETUDAHE Ha (DMHAHCORM 3KTURY M Nacyew Tpabaa a3
BbAe B GUNa KbM MOMEHTA, 8 He 43 Bb3IHMKEE B 3BMCUMOCT oT Bbaswle cufkTre. To chilg Taka
TpaGEa fa MOXe fa GLAS YNPEKHABEHO 0T BOWUKM CTPEHW B PAMKIMTE HA 0DUMEAHATE JefHOCT,
KAKTO M B CRYYaW Ha HEUSTENHEHHE, HECHCTOATENHOCT MAK GaHkpyT.

MCC 36 ,,CbesueHka Ha aKTMBH” (W3MeHeH) B GHNa oT 1 AHyapu 2014, Bce ole He e pHeT oT
EC

MCC 23, PHHAHCOBM AHCTPYMEHTH: NPAZHABAHE W CLEHABEHE” (MW3MEHEH) B cuna oT 1
AHyapu 214, ace owe He e npweT o1 EC
KPMCO 20 Janbuu®, B cuna ot 1 sHyapw 2014, ace ouje He e npneT oF EC

4. CueToEogHa nonuraka
41. OBwwm nonaxeHun

Hai-3HauuMHTe CHETOBOAHM NONKTHKA, NPUNATaHW PU MIFCTBAKETO Ha TEIN MMHAHCOBM OTYETH,
Ca NPEACTEBEHN NO-0AY.

PUHAHCOBUTE OTHETH €8 HATOTBEHW NPK CNa3Bake Ha NPUHLUITATE 33 OUEHKA 33 BCEKH BHA SXTHEM,
Nacved, NpUxoaM W paIxoan cemmacHs MCRO. BasmTe 3a ousHEa ca onosecTeHd NoApoGHD No-
HATATLK B CYETOBOAHATE NONMTHKA KM QIUHAHCOBUTE OTYETH, PHHAHCOBHTE OTHETH CA MArOTBEHM
MPH CNa3BaHe Ha NPYHLMNE 33 AeRCTEAWO APYHECTEO.

Cneasa pa ce otbenesxm, ue A WIroTeBAHSTO Ha nNpejcTaseHwTe QJHHHHBDEH OTHETH (a3
W3NOM3BAKK CHETOBDAHKM OUEHKM W AoryckaHuA. Bunpexy ve T8 ca Saaupand Ha uHdopmalss,
MPefoLTaBERa Ha PBKCBOACTROTO KM 3TATA Ha MIMOTEAHE Ha (DUHEHCOBMTE OTUETH, PEaiHUTE
PE3YNTETA MOraT Ja C8 DE3nyYaBaT OT HanpaseHnTe OLEREW W QORYCKIHHA,

¢.2. MpencrapaHe Ha EMHAHCOBHA OTYET

PUHAHCOBMAT OTHET € npepsTaeed B cboTeertcreue ¢ MCC 1 MpeactassHe Ha duHaHCOBM
orieTd” {peanadpad 2007 r.). OpyxecTROTO NpKe A8 NPeAGTARA 0TYeTa 3a BeeobxBaTHHA goxoa 8
&AWHEH OTYET.

B ometa 33 ({HAHCOBOTC CHLCTOAHWE ©& NRPEACTABAT [BA CDABHHTENHM NEpHofa, KOrato
ApywectaoTo:

8] NPUNara t4eTeBOAHA NONATHKE PETPOCNEKTHEHOD,
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PUHEHCOR OTHET
31 nexemepn 20131,

B} NpenIMUCIAEa PRTPOCNEKTUEHO NO2MUMA BhE GKHEHCOBKMA OTYET, MIK
E) Npexnacuduiupa NOFWLMK BBA hUHAHCORKA OTHET.

4.3, Cpenkv B NyAOeCTPaHHA BANYTa

OTAENHYTE ENEMEHTH HE (MHAHCOBUTE OTHETW H2 JIDYHECTBOTO 08 OLUSHABAT B:B BAMYTATA HI
OCHOBHATA MKOHOMMMECKA Cpeda, B KOATO MPeAnpYATHETO W2BLPWBA JAEPHOCTTE CH
{ PyHKLMOHANHE BaAYTR"). PHHAHCOBMTE OTHETM Ha [IpYHECTBOTO £a WATOTBEHK B Dbrapcku nesa
{ne). Toea & hYHKUMOHANHATA BaNYTa % BANYTATA HA NPEACTABRHE HA [pyXecTROTO.

CAENKATE B YyHAECTPARHE BANyTA C8 OTUMTAT NP MEPBOHEYZNHOTO UM MPUIHABEHE B OTHETHATA
BanyTa Ha Jpy¥ectsoto A0 oPuuMantus oOMeHeH Kype 3a AeHR Ha caenxara, (obaesHMA
dmkcurr Ha Brnrapeka Hapoara Dawkg). MNpuxoauie W PE2ORUTe OT KYPCDBH DI3NMKW, KOMTO
BBIHMKBAT MDY YPEXAAHETO Ha Te3d CASNKM W NPEOLEHABAHETO HA NADUMHWTE NOJULWH B
YYHQECTPEHHA BaANyTa B Kpasd Ha NEpUOa, ¢a 0Tpalery B OTYeTa 3a ADX0auTE,

BanytHuat Gopa 8 Bbarapua e suBeded Ha 1 10AW 1897 F. B MaNBNHEHWE Ha NPENOPLRUTE HA
MexayHaponnus Bamyren ®odg (MB®) # nbpROHAMaRHD CTOMHOCTTA Ha DbArapekws nes be
(PMKCMPAHE KbM CTOAHOCTTE HA repMaHCKaTa Mapka B ChoTHoweHWe 1:1. Cnes BLREXNAHETO HA
@BpoTo BLnrapekuaT nes Oe (ureMpas KM EBpOTC B ChoTHOWEHMe 1EUR = 1.95583 ne.

4.4. Tpuxegn n paaxoan

MouKOAKTE CE OUEHABAT MO CNPABEAAWBZ CTOMHOCT HE NOIWHMEHOTO MNW NOANEKALOTO Ha
nonyyaeade NNAWAHE U BLIMEIAABAHE, KATO C& OTUMTA CYMATA HA BCHYKNA ThPMOBCKA OTCTHIIKA
W konusecTeeHy paboTy, HanpaeeHu oT [pykecTBoTo. MpY 3aMRHA Ha CXODHA AKTHEY, KOMTO MMaT
CXCQHE eHa, PAIMAHETA He C& PasTNENE KATO CAENKA, KOATO FEHEHDA NPUXOMHA.

MpHXOAGLT, CBBP3aH CbG COENKA N0 MEESOCTARRHE HA ¥CNYTW, C& NPH3IHARA, KOTETO DEAYATATET OT
COENKATE MOKE HAASKARD A8 G CLeHW,

D‘ﬁ&pﬂTHBHHTE pazxofs ce NpY3HaeaT B OTyeTa 3a ADXONMTE B MOMEHTE HA NON3BAHE HA
yonyrata wny KuM 0aTarta Ha TAXAOTO BBaHWKBAHE. anKUﬂH H PpAXX00M 38 NWXBH CE OTYUTET Ha
MPAHUMINA HA HAYYCRIEHKETO.,

4.5. HematepuwanHy JEAroTPaHHA AKTHEN

HemaTepyantiTe SEAFOTPAAHM AKTUEM €& OLEHABAT nbpecHayvando no cefecroiiHoct. B
CriyJauTe Ha CAMOCTOATENHe npuaoGHeaHe TA e pasHa Ha NOKYMHATE LSHa, KAKTO M BCHUKM
FN2TEHN MWTZ, HEBLICTAHOBMMM JaHbUk W HENpaBeHWTe fPeXM pasxXond BLE Bpb3Ka ¢
NOATOTOBKA HA AKTHEE 38 EKCANGATAUMA,

MocneppawoTo nueHABaHe C8 M3BEPIURA BL3 OCHOBA Ha NPEROPEYMTEIHIA NOAX0A, T.6. MeHa Ha
npuaofuBake, HaMansHa ¢ HATPYNAHUTE EMOPTH3AUMA W 3aryBy oT ofiesugHka. HanpapeHwTe
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cfelueHKd Ce OTYMTAT KaTO pasxefd M Ce NpusHaBaT B OTueTa 3a AOXOAMTE 3a CLOTBETHKA
NEpKoN.

FlocnefBalKTe pa3XOmM, KOMTO BL3HWKBAT BLE BPLIKA C HEMATEPMENHWTE SXKTMBM CNeq
MERBOHEYANHOTO NpW3HARSHe, CE Npuadaeat B OT4eTa 33 JOXOAWTE B NEpMOLE HE THXHOTD
FLIRVKEZHE, OCBEH 2%0 MME BEPORTHOCT Te ga CNOMOTHAT Ha AKTHBa Ha NeHEpWpa Noseds OT
MEPEOHAYANHD NPEABMASHITE DLASWM MEOHOMVUECKK WITOAHM W KOTATO TE3W PESIX0AM MOMET
Hane¥aHO A3 GBAAT OLEHEHW W OTHECEHW KbM AKTHEA. B TEad CNydal paIxcanTe ce A0BaRAT KM
CcebECTORHOCTTE Ha aKTHEA.

AMODTHAALKATA C8 WANMCNABA, KATO CB WANON3GA NMAHERHWAT METOR BhpXy CHEHEHMS NOREIeH
CPOK HA MOFHOCT HA OTASNHATE SKTABW, KEKTD CNEfES,

s COMTYED 2 rofrHK

= ODYyTH 6.7 roquHM

HM35REHUAT NPar Ha ChLUBCTREHOCT 38 HEMATENVATHUTE MaNIOTPARHY KTHER HA [IDyRecTROTO & B
pasmep Ha 200 na.

4.6. MawmHW, ChopbXeHHA W obopyaBaHe

MalliwivTe, CHOPEHMEHMATa W OBOPYNBAHETO ¢& OLEHRBAT NMbPEOHAYANHO N6 cebecToAnoCT,
BATIOYBALLE LEHATA HA RPUWAOGMBAKE, KAKTO W BLUYKW NPEKW NAIXOLM 38 NPUBEKIAHETO Ha BKTHRA
B pADOTHO CHGTOAHME.

MocnefBalLoTo OLEHAEARE G WABL{LEA Bh3 OCHOBE HA NPENOPLYATENHAA NOGX0d, T.2. UEHA HA
npuaoBuaaHe, HaMANeHa ¢ HaTpyNaHUTe amopTraanum w sarybu ot oBesueqka. Hanpasewure
oBesUSHKM c& OTUMTAT Kato Pasxoed W ce npWakasat B OTdeTa 3a JOXOAWTe 3a CHLOTBETHWA
Nepxos.

MocneasaLii pasxoan CBLPSAHN C ONpeaeneH NroTpasH MaTEpHaneH akTHe, ce NpvBaBsT KbM
BanaHCoBATA CYMA HA AKTUBA, KOMATe € BAPOATHO OPYHMECTEOTO [3 MMA MKOHOMMMECKA NIGN3M,
HAOBMLIABALN MEPBOHEYANHO OLEHEHATA ebeKTHBHOCT HA CLIECTEYBALLHA aKTHA.

Bowuki ApyTM ROCRSARALLH PAIXOAH C& NPUIHABAT 38 PasX0y 28 NepUDAE, B KOWTO G2 HANPAREHW.

BonroTpaldnute maTtepuanHk SKTHEW, NPUOCOWTH NPW YCNOBWMATA Ha (DMHAHCOB [MI3WHI, ¢e
AMODTHAMPAT Ha 0a3a Ha OuAKBEHWS NOnezeH GPOK HA FOOHOCT, CNPemencH NOCpencTEOM
cpasHeHue ¢ noaolHM akTHEM UNW Ha §a3a CTOMHOCTTE Ha NUBUHIOBWA AOTOS0P, AKQ HEroRMAT
CPOK € NO-KPaTEK.

AMOPTUIBUMATA HA MaTepUanHUTE ALAFOTPaHM SKTUBM CE& HAYMCRABE, KATO O W2MOfka
AIHHEAHWAT METOA BLPXY DLEHEHW NOMEIEH KUBOT HA OTASAHUTE MPYNM SKTHBM, KAKTO CNe/Ra:

s  {rpagm 25 rofuHK
s MawmHm 4 roauHn
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« TpaHCcnopTHH CpeacTea 4 rofivHn
s CTONAHCKA MHBEHTaP 8.7 roguHu
s KomnioTpu 2 MOAWHN
s [pyru 7 TOAWHY

A26paHUAT Rpar Ha ChUECTSEHOCT 38 MATEPHANHWTE AbATOTPARKK 2KTUBY HA [lpyHECTa0To & B
pasmen Ha 200 ne.

4.7. DTuuTIHE Ha NMIMHIOBKTE AGTOBOPH

B cLoTRETCTBME C MaMckeaHkATa Ha MCC 17 (pes 2008), npasaTa 3a pasnopexjane ¢ akTues ce
MPEXBERNMAT  OT  NUIMHMOAATENR  BLEXY  MUSMHTONORYMATENA B CAyMaMTe, B KOMTO
NHAKHMONONYYATENST MOHACH CHLECTEEHWTE DHCKOBE M Bh3Harpa¥geHws oT cofCTBEHOCTTa Ha
HASTHA AKTHE.

AKTHRLT Ce JaeSHNg B Gananca Ha NWIHHTONOMYYETENA MO No-HUCKaTa 0T OBETE CTOHHOCTK -
CTPABELNKBATA CTGHHOCT HA HAETUR BKTHE W HACTOALYATA CTOWHOCT HA MMHHMATTHITE AM3WHIOEW
nnawaHns. B GanaWca ce OTPasABa M CHLOTEETHOTO 3afbLAKEHME MO (MHAHCOB AMAUHT,
HE3ABYCHMO OT TOBA AN YaCT OT NU3MHIOBUTE NTAWEHKA C& BRITKAT GBAHCOBO NPW CKIMMBAHE
HA A0roBopa 3a MUHAHCOR NUBKHT,

BROCNBACTEME NU2MHIGBUTE MRAWAHKR Ce Pa3NPERENAT MEKAY DMHIHCOR PaIxod M HaMAaNeHHe
Ha HENNATEHOTO 3AALAKEHUE NO PHHAHCOR NAIWHI.

AKTHBHTE, NPUAOEATH NPy YCNOBWATA HE BMHAHCOR NW3MHT, C& BMODTH3WPAT 8 CHOTBETCTBME C
HakcspaHmuaTa Ha MCG 16 vnuv MCG 38.

BCwuku OCTAHENW  NM3KMHTOBM AOrgeOpl C& CHUTAT 33 OREPATHBHW NMIMHIGEW OCGTOBODH.
OnepaTvBHHTE RYIUHIORK (INAWEHVA CE NPU3HEBAT KATO Paaxoay [o NUHEHHMA METOH.

Pasxopu, CBBR3AHY ¢ NOGAPLIKKA ¥ JaCTPEXOBKW, CB OTPaINBaT Kato paszxogn B Otvera 3
A0X0OUTE KEM MOMEHTA HA BERIHWKBAHETO MM,

4.8. Tectore 3a 00e3LieHKa HA HEMATEPHANHATE AKTHEK W MMOTH, MALLMHH, CLOPHIKEHKA
H obopyaBaHe

Mpu wauucnaease Ha obeaueHkara fpywecTsoTo fedvHUpa HAR-MANKETA pasTpaHKdMMa rpyna
aKTHBM, 3a KOMTO MOraT pa OBOaT onpedeneHH CEMOCTOATENHA MAPWUHK NOTOUWM — BOAHKLE,
resepUpalLla napuyHK notouw. B peaynTaT Ha TOBA HAKOM OT AKTMBMTE MOQNENAT Ha TeCT 3a
obesueHka Ha nHKBNEYanHa Ba3a, a Apyrv Ha Ba3a eAUHMLA, EHEPMPALLA TAPHIHM NOTOLM.

BCHYKM BRTHEX W SOMHWM, TEHEPHPALLM MAPHYHW NOTOLM, CE TecTeaT 3a ofest|eHka, KOrato
CHOMTAA WNM NPOMAKE B OBCTOATENCTRA MHAMKMPAT, Ye TaxHaTa GanaHcona cTORHOCT MOXe Aa He
FLge BLacTaHOBEHA.
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KOraTo BH3CTAHOBHMATA CTOAHOCT HA ASAEH AKTUB MY GAUHNLE, FEHEPMPAILE NEPWHHA NOTOLM, @
No-HYCKE OT ChOTEETHATE DANaHCOBa CTOMHOCT, MOCNERHATA ¢repsa ga Gbge HaMmansHa Ao
paMepa Ha BLACTAHOBMMATA CTOAHOCT HA akTvwea, TOBA HaMaNeHKe NpeAcTasnaAsa saryba oT
ofeauerka. 32 g8 ONPedenY BLICTAHOBMMATA CTOMHOCT, PLYOBOEACTECTO Ha [pywecTBOTO
MIYMCNREE OMEKBaHWTE GbAelyd NapuHy NOTOUM 38 BCAKA SOMHMUA, TeHEpUpalla NMapHdHM
NOTOLM, W ONPEeRENs NOAXOAAWMA AMCKOHTOR (BaKTOp © LEN KankynupaHe Ha HaCTOAWETa
CTOMHOCT HA TE3W NAPWYHM NOTOUM. JaHHWTS, W3NON3BaHM NpU TecTEAHETo 38 oDeaueHrks, ca
NPAKO CBLP3aHK € notnegHun oAo0pen NporHo2eH SHoaXeT Ha [pYWECTBOTO, KOPWIMpaH np
HeOBX0AMMOCT, 32 A2 GbAe W2KIHOYEHO BNUAHMETO Ha GrJelly PeopraHnaauMid W 3HaUWTENHY
noactpeHyn Ha aktMeHTe. [MCKOHTORWTE aKTOPH C& ONPERERAT NO OTAEMHO 33 BOAKA SfHAa
SAMHALA, TEHEPWPalya NEPMNHA NOTOLW, W OTPasAsaT pHCKOBMA npodun, oleHeH oT
PHBXOBOECTEOTO Ha [pyKecTsoTo.

3arybwte o7 ofesleHka HA SAMHMUA, TEHEPWDALUA NAPMUHM TOTOUW, C€ pasnpedensaT 8
HaManewwe Ha BanaHcoeaTa cyMa M3 AKTWEMTE O Taad SOMHMLA MPONOPUKOHANHO HE
BangHcoBaTa MM CTOMHOCT. PLKOBOMCTEOTO HA [PYKECTBOTO NpelsHAsa ACCieasawe nanm
CLIUSCTAYBAT WHAKKELMKM 33 TORA, Ye 3arybarta oT obeaueHka, NPY3HATA B NPERXOOHA TOMUHY,
MOX¥e Bewe 1A He CHILECTBYBA UNW A3 & Hamanexa. {IpuIHata B MuHan nepuol obeauenka ce
BLILTAHOBABA, 8KO BL3CTAHOBHMATA CTOMHOCT HA SAMHKLUATE, reHepupalla AapHYHK NOTGRLUM,
HAOBHWABA HeAHETA DANaHCOBA CTOUHOGT.

49, QDUHAHCOBU 2KTUEW

PUHAHCOBUTE EKTMBH, © WIKMHMEHME HA XEOKMPALMTE WHCTPYMEHTH, BXMICHBAT CNEIHWTE
KATEFOPUH (RUHEHCOBH HHCTPYMEHTM:

*  KPERUTH W BISMAHKA:,

+  DUHAHCOBM AKTUBM B3 PANCNTHEHHe 22 NponaxGa.

PHHAHCOBATE AKTHBK C& PA3NPEdensT KbM OTACNHUTE KATEMONUY B 3ABHCUMOCT OT LSATA, € KOATO
Ga npugoduTH. KaTeropuaTa Ha AageH MHAHCOBR MHCTPYMEHT ONpegens Metona My Ha
DLEHABAHE W LaNK NPHXOAMTE K PAGXOaWTE Ce OTPpE3nBat B OT4eTa 3a IOXOINTE MNY JUPEKTHO B
CODCTBEHUA KaNKTAN Ha [IpYy#eCcTROTO.

PUHAHCOBHTE EKTUBM Ce NPH3IHABRAT HA SaTaTa Ha Chenkara.

Mpd  MLPECHEYANHO NPW3HABAHE HA (hWHAHCDR aKTWE [IpYKECTBOTC (0 OUSHARE Mo
CIPaReANMBaTa CTORHOCT. PasxoamTe N CAENKATA, KOMTO MOraT Aa G:AaT OTHECEHN AWPEKTHO
KM NpUAcGUBAHETO WM M3AABAHETC Ha (WHAHCOBWA BXTHB, CE OTHACAT KbM CTORHOCTTA Ha
(hAMEHCOBUA AKTUB ¥ MACKB, G UKMIOYEHHE HA GMHAHCOBUTE AKTWRY MIW NECHBM, OTYHTAHM NO
CNpaBEANWBa CTOMHOGT B NedanbaTta MaW sarybara,

OTNKCBAHETO Ha (MHEHCOB AKTHB C& WM3BLPLIBA, KOraTD [MYWKECTBOTO 3aryBu KOHTRON Ebpxy
AOrOBOPHATE NPABA, KOUTO ChCTARNARAT MHAHCOBUA AKTHE — T.&. KOraTo CA M3TEKNW NPABaTa 3a
NONYHABAHE Ha NZPWMHA NOTALM, MNIKM & NDeXBBONEHA 3HAVUMATA YaCT OT PUCKOBETE W WIFOOMTE
o1 cobcreenocTa. Tectose 3a ofielleHka O W3BLPLUBAT KoM BCRKEZ RATA HA MIrOTBAHE HA
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EEIIEHGH, 43 fa ce onpefend fzany ca Handye OfSKTURHY JOFa3dTencTaa 3a HaludvetTo Ha
0083LeHEa Ha KOHKDETHW QUHAHCORM 2KTHBH UK MK DHUHSHCORM AKTHBH,

finxseHuTe MNAWEHUA W ARYTW NApMWHA NOTOUM, CBLP3AHY C NPUTEXABAHETO HA (MHAHCOEM
WHCTPYMEHTH, Ce 0TDA2ABaT B OTYETa 38 RAPHYHUTE NOTOLN NPH NONYYABAHETO MM, HE3ABMTHMO
OT TOBE K&K C& OUEHARE GanaHcoBaTa CTORHOCT HA (PMHAHCOENA BKTWB, 33 KDATO CE OTHACHT.
KpenuTy 4 53eMaHia, BLIHUKHANK MEpeoHAYANHO B [lpykecTeoTo, a HepepuBaTUBHU rRHaHCOBH
WHCTPYMEHTU G (HWKCMPEHW NAALLEHWA, KOMTO HE 8 THPIYBAT HB AKTMBEH nazap. 3acmute M
B3EMaHMATA NOCNENEALLD C& OLESHABAT NO AMOPTUSHPAHA CTORHOCT KATO G2 UANAMABA METORLT HA
etheKTMBHATA NWXBR, HEMANENE ¢ pasMepa Ha nbeaugHkaTa, Boaka NpomMaHa B CTORHOCTTA UM ce
OTPA3ABa B OT4ETA 38 ACHOAMTE 33 TeKyWMA nepiog, [10-rONFMAaTa YacT OT THATOBCKHTE W APy
B3EMEHKA Ha DPYKECTEOTO CNAZaT KbM TAsH KaTEropus UHAHCORU MHETRYMEHTH. JUCkoHTHUpaHE
HE 08 WSBBLPLWRE, KOraTo ehexTHLT OT HEFC € HE3HAUMTENEH.

JHauMMK BISMAHUA Ce TACTBAT 3a 0BE3LEHKa NoOTAENHO, KOTETo Ca NPOCPOHEHA KoM AaTaTa Ha
GanaHca ¥AW KOraTo ChIECTEYBAT OBEKTUBHM A0KA3ATENCTEA, Ye KOHTPareHTLT HAMA A3 U3NbAHM
JajbmennaTa cW. Bewukn ApyTw BIemMaHuA Ce TecTEAT 3a 0De2UeHKa No IPymM, KOWTO Ce
ORPEQRENAT B A3BUCUMOCT OT WHAYCTPUATA M PEMMOHAE HA KOHTPAreHTa, KaKTO W OT APYIH KPEAWTHM
PUCKCBE, aKO CLlUecTeysaT Tamea. B Tozy cnyyaid npoueHTLT Ha 0be2UeHKara e onpenens Ka
$838T8 HA WCTOPMYECKM [AHHM OTHOCHO HEMOraceHW 3aALMHEHWA Ha KOHTRAreHTW 3a BCAKa
WAeHTHIMWMPEHA rpyna.

QUHAHCOBH AKTHEM Ha paanoncsenve 3a npoaawGa, ¢a OHeaW (HMHAHCOBM aKTHEM, KOWTO He ca
KDBAMTM W B2EMEHWA Bb3HMKHANK B NPEANPUATHETO, MHBECTHLMM, MhPHAHV [0 MZAEX, WITd
(PMHEHCOBM AKTHEM, OTYMTEKH NO CNPABEANUBA CTOWHOCT KaTa nevanta wnn 3aryha. DuHarHcoBUTE
AKTHBH OT Tadn xaTercpus NOCAELEAILG Ce OUSHARAT MO CNpaBefNNBa CTOAHOCT, T U3KNHNEHWE
Ha TEaK, 32 XOWTO HAMA KOTUPOBKM HA NasapHaTa UeHa Ha aKkTWBEH Nasap W YMATO CnpaPeanHea
CTOHHOCT He Moxe Ha Huae HagewaHo onpegensta. MocneaHuTe ¢ OLEHABAT NG aMOPTMaMpaEHa
CTOAHOCT NO METORE HA SQEKTUBHWA NMXBEH NPOLEHT MY NO ceDecTOHHOCT, B CNyYai 4g Hamat
dvrcHpal nafek. TIpoMeHVTE B CNPABeqNMBATA MM CTOHHOCT Ce oTpasasat B COBCTBEHMA
¥ANWTaN, HETHO OT AaHLUM. HaTpynanute nevandi W 3arydd OT QMHAHCOBH MHGTPYMEHTA Ha
pasnondxetne 3a npofiakba ce sxnioyBaT B DTueTa 32 JoXONMTe 33 OTHETHHA MepHoA, KoraTo
(PMHAHCOBMAT KHETPYMEHT Bbge Npoganer Unu ofestenen.

4.10. HJas#buu BLpXY goxoaa

TeKylMTE AaHbHR AKTMBA WMNK NACHBW NPSACTARNABAT TE3W 3akIDKENUA M BIEMaHKA OT
BIOMKETE, KOWTO G2 OTHACAT 33 TSKYLUMA NEPHOL K XOUTD HE C8 NIATEHA KbM AaTata Ha GanaHca.
Te Ca MIYKCNEHH B ChOTBRTCTBAE ¢ NPUNOKMMATA [AHLYHA CTABKA M JAHBYHW NPaBHna 3a
gbnarave Ha OXO4a 33 NEpUOMaA, 33 KOATO ©e OTHACAT, W3 6a3a Ha obraraemus huHAHCOB
PedynTaT 3a Nepuoga. Bouqkn NPOMEHM B AaHbYHUTE AKTWEW WNW NECMBM C8 NPM3HATH KaTo
SAEMEHT OT PA3IX0AMTE 32 AaHblUW B OTUETA 38 AOXOOUTE.

OrepouennTe AEHLLUW Ce W34UCNABAT NO NACMBMWA METOL 38 BCWUKM BPAMEHHW PRINUKA. Toed
BKMIQHES CPaBHEHKE MEXTY DanaHCOBaTa CymMa HA aKTMBHTE W MAGHEMTE W TAXHATA CLOTBETHA
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faHeHHa ocHOBa, B CLOTRETCTEME ¢ MauCkRakuATa Ha MCC 12 He ce& npu3HaBaT OTCPOHEHM
AAHBUA BbE BPE3KE C PENYTAUMA, BPEMEHHW DAINMEM, CELP3IAHY G SXLMH B OEILEDHM ADYHecTea
¥ CHEMEGTHO KOHTPONMPAHK NPEANPHATHSR, 8K0 ODPETHOTO NPOSBNEHUE HA TE3W DA3MVKA MOXE 13
Gbfle KOHTPONKEAHD OT APYREcTROTO W & BEPORTHO, 4e OGPaTHOTO NPOABNEHKE HE TE3M PAEINHKA
HAmMa a2 e cnyud 8 Gnusko Oppewe. CriuecTRyBaum naHnuHd 3arybu ce ouenAsaT no
OTHOWEHWE Ha HANWYHA KPMTEPMM 33 NPMaHABAHE BLE OWHAHCOBATE OTYETH NpegM Aa Dhae
OTPa3eH aKTHB N0 CTCPOMEHW AaHsLUM. Taxhbe o8 NPW3HABA, KOTATD ChIUECTBYEA BEROATHOCT 3a
Deanv3NPaHETS My NOCREACTEOM ChOelum ASHEYHN Neqaniy.

MacKey No OTCPOMEHM BREMEHHK PAINMEN C& NPUIHABAT B ITLSIEH PAzMED. AKTHBA N0 OTCPOYEHU
SPEMEHHY Pa3NYKY C&8 NPU3HARAT CAMD A0 CTENEHTAE, Y& ChILECTRYBA BEPOATHOLT T& Aa Ghuaar
YGBOEHW 4Pe3 Thaeul aHEMHK Nevanty,

32 ONpefiensiHe Ha PAIMePa HA AKTUBMTE M MNACHBMTE NO COTCROYEHM AaHbUW 8 Npunarat
AAHbYHM CTABKM, KOUTO C& g4akBa Aa Gbat BanwaHu Npes NEpUOAA Ha TAXHATA Peani3aLue.

3HBUHMTENHA YECT OT NPOMEHUTE B OTCPOMEHHTE AEHLMHY SKTHBH MMM RACHBW Ce OTpa3ABaT KaTo
KOMMIOHEHT Ha PE3X0Aa 38 faHek B OT4eTa 38 A0XOOMTe 38 Nepuoas. MNpoMAHATE B GTCPOMEHMTE
OAHEYHK BKTHBA WNW AACHBKM, AbLAXalya & Ha NPoMSHA B CAPABSBRMBATA CTOMHOCT Ha AKTHBM
WK MACHBMW, KORTO €& OTPAIBHA AUDEKTHO B XANWTANA C& OTPA3ABAT AMPEKTHD B COBCTREHMA
XanuTan.

4.11. MapH U NaPHYHU BKBMBANEHTH

Npy*ecTBOTO QTYHTA KATD NAPKM W fAPUYKHIt CPEACTEA HANUYHMTE Napu B HPOS, NapKqHK CpencTea
no DEHKOEM CMETKM, JEN0IUTH, KPATKOCPOMHM M BYCOKONAKEWIHA WHBECTHLMW, KOHTO GA NECHD
0OpaLaeMis B NApUYeH eKBUBANEHT M CbALPKAT HEIHAYHTENEH PUCK OT NPOMAHA B CTOMHOCTTA
CH.

4.12. CobCTBEH KANWTAN W NNAWLAHKA HA OUEBWIEHTH

AKUMOHEPHUAT KaAWTan na [IpyXecTsOTO OTPAE3ARA HOMMHATIHATA CTOAHOCT HA EMUTHPAaHWTE
KLy,

PeaeppbT ce hopMKpa 0T HepasnpeneneHaTa nedanba Ha [py#ecreoTo No pewekqs Ha OGLWoTo
CHOPAHKE HE BRLMDHERUTE,

PUHIHCOBWAT PeIyNTaT BKAKYBE TEKYIUMA DUHAHCOR PE3yNTAT W HATDYNAHWTE nedvantu u
HEMOKPUTH 3arybK OT MMHANK NepUopK, ACCOMeHH B OTUETa 53 Aox0avTe.

MpeoUueHLYHYAT pedepe € CEbp3aH C OTpa3fBaHe Ha edeKTMTE OT NOCAedBAlla OUSHKA Ha
thHAHCOB M aKTvBK, 0BABEHM 33 Npogakta AMPEKTHO B cOBCTREHHS KanuTar.
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4,13, MaHCHOHHK W APYTH 2aABNXEHWA KbM NepcoHana

Bpy®ecTROTO He & paipaboTeano M HE NPHNETE NNAHGEES 38 BhaHATPEXASHUA HA CIYXUTENNTE
CNEN, HAMYCKEHE MY APYId BBMTOCPOUHK BLIHAIPAXAEHWA ¥ NNEHORE 33 BLIHAFDAXAEHNS Chien
HanyckaHe WK Nog GOpMaTa Ha KOMNEHCAUMU C SKUMK, HAM C AANOE:S OT CODCTREHKA KanKTan,
Dpy#ecTBOTO OTYATE KPATKOCDOUHW 33fbLMKEHVA NO KOMNEHCHDYEMHA OTMYCKM, BL3HMEKHANM Ha
Daza HEWINON3BSH ANATEH TOAMINEH OTNYCK & CNYMaUTE, B KOMTO CE OMAKBa OTNYCKWTE A3
BLIHUKEAT § PAMEATE Ha 12 MeseLa Cnea AaTaTa Ha OTYETHUA NEPWOM, NPEed KOUTO HASTUTE NKUa
ca NONOKANA TPYAA, CELPIEH © TesW OTNYCKM. KpatkeopodHWTS 3aJLNKSHHA KbM NEpCOHANS
BXMIOYBAT HAMHMLY, 3ANNATH W COLMANHA CCHIYDORKM.

KpaTKOCPOUHMTE BOXOAW HA CNYAMTENMTE, BKMIOHMTENHD W NONaraemuTe €& OTTYCEW, ©a
BXIOMEHH B TEKYILM MEHCHOHHA W APYIH 33ALNKEHMA KoM MepeoHana no HeAMCKOHTWpaHa
CTOMHOCT, KOATO [pyHesTBOTO CNAKEA Aa M3NNATH B PE3YATAT Ha TRXHOTO HEWINaNIBaHe.

4.14. THHAHCOBH NACHBYN

PHHAHCOBATE NECKBA BXIICYBAT TBRICECKH M OPYrd 33ABIHEHHMA W 3adbriKenvs No PHHEHCOE
TTHZKHT.

(CHHAHCOBKTE NMACKEW Ce IPH3HABAT TOrasa, Keratd ChWESCTEYREA AOFOBODHD 2E0BITHEHWE 32
nnallase Ha NAgWYHKM CyMd MNK apyr (hMHAHCOR EKTUE HE APYTD NPEONPUATHE WM GOrOBOPHD
HANEIKEHAE 33 P3IMAHA HE (PHHEHCDRY WHCTRYMEHTY © A0 NpeanpUATHE NPK NOTSHUMANHD
HeGnaronpUATHY YCi0BUA. Bouuku PE3X0AW, CEBP3EHM C NMXEM, C8 NMPUIHABAT KATO PMHEHCORM
pasxoau B OTYETa 3a AOXOAMTE.

THETOBCKMTE 3aTbTHEHWA CE NPUIHABAT MEPBOHAYANHO MO HOMUHANHA CTORHOCT U BMOGNIEACTRME
Ce QLEHABAT MO SMOPTHAMDYEME CTOAHOCT, HaManeHa ¢ MNaiaHWs N0 YpexaaHe Ha
380LMKEHKETO,

LMBMASHTHTE, NASTYMM HA BKUMOHEPUTE HA [pyMeCTBOTO, t8 NPWAHABAT, KoraTo Bhaat opobpeHm
Ha Ctpanne Ha axuMoHepHTe.

4.15. 3Ha4vMMW NPELEHEW Ha pEKOBOLOCTECTO NPA NPUNArAHE HA CUETABSAHATA MONMTHKA

3HauMMUTE NpeNeHkn HA PLKOBOACTEOTC MPM MPUAIATAHETO Ha CYETDBOAHWTE NOMATHEM HA
HAPYHECTROTO, KOUTO OKA3BET HAR-CLLLECTBEHD BIUAHUE BbPXY $IMHAHCOBUTE OTHSTH, Ca ONUCAHK
M-Acny. OCHOBHWTE WITOMHMLM HA HECUIYDHOCT NPH WSADNBAHETO Ha npwbnuauTenHure
CHETOBOAMM OLIEHKM C8 OTIMCAHH B NDACHEHKE 4.186.

4.15.1. OTCpoYEeHW RaHBLYHM aKTHEMN
OueHkata Ha BepoATHOCTTa 3a Gbaewy ofinaraem Aoxom, 38 KOHTO Moxe O3 Hrge WinonssaH

OTCPOMEH faHBYEH aKTWs, o8 Dasupa Ha Hab-akTyandarta onobpeHa GIGOKETHE NPOrHD3a,
KODHIMPEHA CLC 3HAYMMM HeoOnaraemu OOXCAM % PasxoaM M CneludiaHn OfPEHKYEHMR 33
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NPEHACAHE HE HEWINDMNABAHM AAHBLYHKW Jarybl WnM KpeawTH. AKO HagexaHa nporqosa 3a
obnaragm A0X0A NPEORONAra BEPOATHOTO WINONIBAHE Ha OTCPOYEH BaHLHeH aKTHR ocobeHo e
CNyMaM, KOTATO BKTUELT MOXE fa Ce ynoTpatu 8 paMKMTE Ha ONpefensHUTe OT 3aK0Ma CPOKOBE,
TOTARA OTCPOYEHMAT JAHBYEH AKTHR CE NPU3KARA M3UANO. [PUSHABAHETO HA OTCPOYEHH JAHBLYHK
AKTHEM, KOWTO NOANEMAT HA ONPEASieHH MNPABHH WIH  MKOHOMWMECKA OFPSHWYEHMA WA
HECHINYPHOCT, C& OUEHABE MHAMBUEIYANHG OT PoKOBOLCTBOTO Ha B623a Ha cneurdwyHUTE daKTi 1
obcToaTencTRa.

4 18. HeciypHOCT Ha CHETOBOOHHUTE NPHUSAAINTENHA OLEHKM

Mpyu USrOTEAHETO Ha YHAHCORMA CTUET PBRCBORCTBOTO NPEBK PeAuUEA NPSENONOMEHVS, DUEHKH
H AOMNYCKaHWA OTHOCHOD NPU3HaeaHaTo M GUeHABAHETD HA akTHEW, NACKBY, NPWXO4W U pa3Xoq.

AeACTBMTENHWTE PE3YNTATM MOrET fa CE DAANMMABAT OT MPSANONOKEHMATA, OUEHKATE M
ACTYCKAHWSATE Ha PLROBOACTEOTO W B PeAXH ClyYau CLOTBETCTRAT HAMLAHO HA NPEABapHTENHD
OUEHEHITE PesynTaTy.

WHEOPMaLMA OTHOCHO CBHIECTREHHTE NPeANONOKEHWA, OUEHKH W JONYCKAHWA, KQWTO QKA3BAET
HER-3HAYUTENHO BIVSAHVE BERXY NEWIHABZHETD M OUSHARSHETO HA AKTMBM, NECHEK, NPMX0AW 1
PAIXOLM & NPeCTABEHE NO-CONY.

4.16.1. OBa3nteHra

Ja saryba ot obesUeHka ce npMaHaBa cymara, ¢ koato GanaHCcosaTa CTOMHOCT Ha AadeH aKTHE
WNH eOUHKLA, MeHEPMPALLA NAPANHK NOTOLM, NPEBWLLABE BbICTAHOBUMATA WM CTGHHOCT. 33 fa
ONpefend EL3CTEHOBMMATA CTOWHOCT, PLKOBOACTEOTO HA [pYHECTROTO MAMUCAARE OMAKBAHWTE
fuAsld NapruHn NOTOLM 33 BCAKE eOUHMUE, EHepMpalla NapWdEu NoTOUW, W Onpepens
MOAXOAAUMR QUCKOHTOB (akTop ¢ UEN KanKyNMpaHe Ha HACTOALETA CTOAHOCT HA TE3M NapyHA
notoud {ewre Moackenwe 4.8). Mpy W34HCAABaHE HA OMAKBAKMTE OLJEWM MAPMYHA NOTOUM
PREOBOACTEOTO Npasd  NPEANONOMEHWA OTHOCKD  Cwpswwre  OpytHu  nevantw.  Teaw
MPEANDNOKEHHA C2 CBLPAGHA ¢ DLW cBiuTHA ¥ abcToATencTra. JeRCTRUTENHWTE pesyNTaTH
MOraT Aa <& PaiNMYEBaT W A3 HANCKAT 3HEMATENHK KOPEKLWH B SKTMBUTE Ha ApywecTBOTO npe3
CNEAEBSLLATA OTYETHA MOAMHA.

B nosedeTo cnyyan enpeaensHeTe Ha MPANCEMMASA JUCKOHTOR (DEKTOR BKNKMES M3IEBJLLBSHE HA
NOAXCAALLY KOPEKUWHM HE NAZAPHMA PWCK ¥ HA PUCKOBH DaKTOPH, KOWTO ca cnedudHyHd 3a
OTHENHHUTS AKTHEH.

4,16.2, MNane3sH XKBOT HA AMAPTUZMPYEMHTE AXTHEN

PHYOBOGCTBOTO NPEpasrnNeaa NONSaHHs HMBOT Ha aMOPTUZMPYEMHUTE SKTHBY B KDAA HA BOEKM
ot«eted nepuof. KoM 31 gskemepd 2012 r. pLKOBOACTBOTO ONpefens NONE3HMA XWBOT HA
AKTWBMTE, KOWTO NPESCTASNABA QYAKBAHMAT CPOY HA NON3BAHE HA SKTMBATE OT [APYHECTROTO.
BanaHcOBKTE CTORHOCTW Ha SKTUBMTE CA SHANMIMPEHA B NOACHEHMA 5 W 6. [eRcTBUTenHUAT
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MONEIEH KUBOT MOME N3 C8 Pa3NWiaea OT HANPaBEeHATA OLeHKa NOPasH TEXHUHECKD W MOpanHO
uaxabnBaKe, NPEAMMHO Ha CoBTYSPHU NPOAYKTH M KOMNKRTBIHG 0BOPYABAHE.

4.16.3. CnpageannBa CTOAHOCT HA PUHAHCOBHUTE UHCTPYMBHTH

PLuQBOACTBOTO W3NON3BA TEXHMKM 33 OLUEHABAHE HA CRPABEARMBATA CTORHOCT HA (PHHAHCOBA
WHCTPYMEHTH NPY NUNCA H8 KOTMPAHM UeHM HAa aKkTueed nazap. MogpoBHOCTM OTHOCHO
WIAON2BEHUTE NMPEANONOKERNS Ca NPEACTARSHA B NOACHEHMATA 32 VHARCOBH AKTMRM M NACKBH,
My NPHRETEHE HA TEXHWKK 38 CLEHAREHE DLKOBOACTEOTO MINONZBA B MAKCHMANHA cTeneH
NazapHy  JAaHHE KW NPegnonokeHdd, KoMTO nasapHate  y4acTHvuM B BRANpHENY  NpX
OUEHABAHETO HA AafeH (IMHAHCOB WHCTpYMeHT. KOTaTo NUNCBAET MpWIOKAMY Na3apHu GaHHW,
PHKOBOACTEOTO WANON3Ba CBOATA Hai-pobpa oUeHKa HA NpeanonokeHMATa, KouTo Buxa
HANPEBANA NA3APHMTE Y4ACTHULM. Tean OUEBHKM MOTAT 13 C8 PAINH4SBAT 6T AeHCTBHTENHUTe
Liekk, KouT0 finxa BUNy onpeaeneHd NPU CIPABEANNEA NA3APHA GARNKA MEXY WHDOPMAREHK Y
KENSELM CTREHY B KPAA HE OTYETHHA nepuos,

4.17.  [ipyTi NPOBH3VK, YCNEBHU 2KTUBM W YCNIORHH NACHEN

Mpoeu3kKTE, NPEACTABNASALY TERYLM 35 TnIKEHKA HA [IDYAKECTROTO, MPOMATHYALLM OT MWHANH
CHEUTHS, YPEWNEHETO Ha KOBTO C8 OUAKBE A3 NOPOLH HEOBXORKMOCT OT HAXOAAIL NAPKHEH NOTOK
OT PECYPCH, G2 NPM3HABAT KaTC 3AAbLIKEHWA HA [Py xecTBOTE. [POBHAHATE Ce NPWsHABAT Torasa,
KOTATO C3 WITLIHEHH CNEAHWTE YCRORMS:

¢ [lpyxecTeoTo MMa CEraillio 3aTbIKEHNs B PE3YNTAT OT MUHANM ChEuTHA:

¢ M2 BRPORTHOCT 38 NOTACABAHE HA 32ALIKEHUETO A2 ObAe HEOBXOAMM NOTOK PECYpcH 33

1a Gbae YpeaeHo 3a0bIMEHNETC;
s MOXe fla Gbie HANPaBEHE HALEKHA OLEHKA HA CYMATA Ha JaABIKEHNETD,

CymaTa, NpW3HATaZ K&TO NpOBWIWR, NPeACcTaBNABa HaW-pobpaTa MpUDNWIMTENHA OUEHES HA
W3XOBALIATE REDUYHA NOTOLM OT pecypon, HeoDxoavmu 33 YPEXAAHEeTO Ha HACTOALWOTD
3afbIKEHVE bM AaTata Ha banawca. Mpw onpedensHETo Ha Tasd Hal-aobpa npubrusKTEnHAa
oueHka [ipyKecTBoTO 83MMA NOA BHAMAHWE PUGKDBETE ¥ CTENEHTA HA HECUIYPHOCT, CLNLTCTRALLA
MHOMO OT ctbuTMATE 1 ODCTORTENCTES, KEKTO W eHeKTa OT NpOMAHETA Ha CTOWHODCTTA Ha
NAPUYHHTE CPEALTBA BLbE BPEMETO, KITETO TE MMAT 3HauvTeNeH ek,

ObeaeTerms 0T TPETY NHLE BLB BRL3KA C AaAEHD 3adbixerde Ha [IDy¥eCTB0TO ce NpMaHaBat
X810 OTReneH aKTHE. Tosw aktus, ofave, He MOXE A HAABMIIAES CTORHOCTTZ HA ChOTBETHATA
MPOBN3KA.

(POBUIMHTE Co NPEPASTNEwAAT KEM BCAKa DanadcoBa AATa M CTOMHOCTTA MM CE KOPWIMPE, TaKa
Ye fia OTPa3H Hak-aobpata NpubnuauTenHa Ouekka Ky fatata Ha Gananca.

B cnyuanTe, B KOWTO CE CHMTA, Y& € MANKO BEPOATHO A3 RBIHKKHE H3XOAAL NOTOK Patypeu B
PesynTaT Ha TEXYLIO 3aNbLI¥EHAS, TAKORE 33ALNMEEHUE HE C8 NPMIHABA, OCBEH AKD He GTAaRd
BLAPCC 32 Buanec koMOMHALYAA.
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[py*eCTEOTO He NPW3HEBA YCNOSHW aKTUBM, Tbil KATO MPHUIHABAHETO WM MOXe Aa MMa 3a

PEIYNTAT NPHIHABAHETO HA AOXOL, KOWTO MOME HUKDra A2 He Tbae peannaupan.

5. KauvHy, chopbxeHHa K 000pYEEaHE

BanaxcoBaTta CTOWHOCT Ha MalUKHMTE, CLOPLXEHWATa W obOpyYARAHETO, NPSACTABEHW BLB

thvHaHCOBKA OTUET KbM 31 fekemepy 2013 1., e U3YHCNERS KSXTO CNefBa:

Chpue Obuwo
cBiaeemgane
‘000 ne. ‘000 n=.
Oryersa cTOWHOCT
Cango o 1 aHyapd 2013+, 45 45
HosonpupobuTh aKT1BN - -
Canao xem 31 gexemspd 2013 1, 45 45
AmopTiaauus
Cango kM 1 Adyaps 2013 1, i21) {21)
AMOPTHZELHA {9 (9}
Cango kM 31 fiekemzpu 2013 1. {30) {30}
BanaHCoEa CTORHOCT XM 31 fekemBpu 2013. 19 15

BanaHcoBata CTOAHOCT HA MAWWKMTE, CHOPLMEHMATA W OBODYABAHETO, NPEAcTABEHH BLE

dsHaHeoska oT4eT KoM 31 pexemapi 2012 1., & H34MCNSHa KaKTO Chefsa:

Oiue Qb
vbizeexaaHe
‘000 nB. ‘000 ne.
OTyeTHa CTOHHOCT
Cango kom 1 sryapu 202 1. 43 43
HoRONPHADGUTH aKTHERN 2 2
Canpo kbm 31 pexemepr 2012 1. 45 45
AMOpTH2ALNA
Cango xew 1 aHyapu 20121, (%) (9)
AMOPTU3aUMS {12) (12)
Canno xem 31 geremepd 2012 1. (21) {21
Banancosa ctoitHocT kbM 31 nekeMepy 2012, 24 24
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LipyecTeoTo He & 2BNArans KaTo OHe3Ne eHHe HANUYHMTE CH HETERYLUW MATEPHANHA AKTWEH.

6. Hemavepuanuu axTues

HematepuanuuTe Akt Ha [pyHECTBOTO BEMKMBAT NPUACOMTY COTYEPHH NULEHIN U DEMGHT
Ha NOMELLEHWA NoA Haem. BanaHcosaTta U CTOAHOCT 33 TeXyWWR OTYETEH NepHOL MoXe oa bbae

NPESCcTaRSHA N0 CNEQHKA HEYMH:

OTyeTHa CTORHOCT

Canpo xbm 1 sHyapy 2013 .
HosonpuaoGUTH akTHaW
OTAVCEHW aKTUBM

Canpo Kkem 31 pekeMeps 2013+

AMOPTHIAUMA

Cango Kkem 1 Anyapu 2013 T.
AMopTraaNs

QT1AMCEHA AKTUBH

Cango kM 31 gexkemepy 2013,

Banarcosa CTOWHOET KM 31 aekemepu 2013r.

QT4eTHa CToHHOCT

Ccango kem 1 AHvapn 20121,
HoBONPHASGUTH AKTHEMN

Cano kbm 31 aexemspn 2012 7.

AMODPTHIALHR

Canno kbm 1 sHyaps 2012,
AMODTHIALMA

Canno kem 31 nexemspn 20142 T.

Eanancosa cTOWHOCT KM 31 fexemepn 2012,

JinueHan ObwWwo
‘000 ne. ‘000 ne.
7 Fi

7 7

() (6)

8 8

(4) (4}

(3) (3}

i 2

(2) (2}

3 3
Nvuenan O6wo
‘000 na. ‘000 nB.
4 4

3 3

7 T

(3) (3)

(1) (1)

(4) {4}

3 3
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7. Bpyrd BasManyn
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2013 Mz
‘00¢ ne. ‘000 ne.
JaHuuM 33 SL3CTAHORRBAHE - 2
MogomietHy nnya B 43
KnverTts 21 19
MpepocTaneHd aBaHU 3 -
30 64
8. Mapw K NapRYHH SKBUBATIEHTH
FlapHTe W NZPUYHMTE SXRMBANEHTH BENOMBAT CNEAHWTE KOMNOHEHTA
M3 2012
‘000 ne. ‘00¢ ne.
Mapwybd cpegctea B Spoi 5 5
lNapruny CpeqeTEa RO pasnnALETeN Y CMETER 6 13
MapriHy CpedcTRa MO CHOYHK ASNOINTH 124 1.38
135 158
Kem 31.12.2013 r. [py#ecTsoTo HMa CNegHUTE AEN0IUTH:
BaHka JTnxAaH Napgex Bun HomuHan Cyma Ha
NPeUEHT BanyTa AENO3NTA
‘900 ne.
KopnopameHa Teproscka
Bauka A 65% 18112014 BGN i 124
9.  MPHHIHCOBW AKTHEM ALPHEHY 33 THRIYEaHS
CnpzBegniea  CnpaeeAnvEa
CTOUHOCT CTOHHOGT
2013 2012
‘00¢ ne. ‘000 ne.
MHBRCTHLIY B 2KUKW
Heoxum ALl BG1INEDIAT11 1 600 6p. 129

129
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10. CoBcTeen kannTan
10.4.  AxumroHepeH Xanwtan

PervcTRUpaHUAT KanuTan Ha ApykecteoTo ce cheton o7 300 000 Bpos OBMXHOBEHM aKUMM ¢
HOMHHANHA CTOAHGCT 1 1188 38 aKLMA. BOWYKA AKUKWM €3 ¢ NPEBY HA NONYYABAKE HA LHBKAEHT U
NUKBHASLMOHEH AAN W NRECTABAARAT efUH rnac oT OfWOTO CLOpaHne Ha akuvcHepHTe Ha
IpysectroTo,

2013 2012
Bpai Bpoi
LAY AT

MaganeHn 0 HAMbAHO NNATEHN EkLMK:

- B HAMANOTO Ha MOWHATA 00000 300 000
- W3AE0EHA NPE3 MOAWHATS - -
AXLMIN, H3NZNEHK W HANBNHO NNATEHH KM 31 DekemBpM 300000 300004

CNUCHKLT HA OCHOBHUTE AKUHOHEPU HA ﬂ,p],m:ecraum g NpeicTaBed KaKTo Chneqsa.

2013 2013 2012 2012

Epon % Bpoi Y
aKUMM aKLKu
Jomnac Kanwran® Al 290987 999890 200097 096099
Heaiino Kpacumwpor Axrapcid 3 0001 3 0,00

300 000 100 300 00D 160

11.  Dpym sagbskeHus

2013 2012

‘“one. ‘000 nB.

fipyrv - 1
. 1

CTOHHOCTATE, N0 KOWTO Ca NPEACTaBEHM 3aabNNeHUATA B OTYeTa 23 hUHAHCOBOTO ChCTOAHME, Ca
CTOAHOCTATE, MO KOWTO CA 23BefeHM 3afgbrwenvATa. MMopapw xpaTtkOCDOMHUS WM Xapaktep

PLKOBOACTROTO HE [IDYMECTROTS CuuTa, Ye Te3u CTOMHOCTM OTpAsnBar TAXHATA Crpaesanies
CTORHOCT,
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12.  DaHbqHH 2aQbNXeHHA

2013 2012
‘00¢ e. ‘040 n.,
NaHek, sxpxy nevanbata

1 -
Narbr Bbpty AOXCAWTE HE BHIKMECKHTE UL 1 1
1
13. {lepconan
13.1. Paaxopu 33 nepcoHana
PasxoquTe 33 BL3HArPEXAEHNA HA NEPCOHENE BRNONBAT:
2013 2012
‘000 ne. ‘GO0 ne.
PaaxoaM 3a sannaru {181) {195}
Pasxoas 3a COLMATHWA DCUTYROBKA {21) {19}
(202} {214)

13.2. BurikarpakaeHuWA Ha Ba3ata va aKuuw

Kum 31 nexemapu 2013 r. [pywecTeoTo He @ BBBENO CXEMM 33 Bh3HArpawfeHus Ha 6a3ara Ha
AKLMH,

133.  3aguraKenvs KM NEPCOHANA Y1 OCHIYDHTERHN WHCTHTYLMY

3aAbTHEHIATA KbM NEPCOHANa, BRNIoHEHH B OTieTa 23 (MHAHCOBOTO ChCTORHKE, C8 ChCTOAT 6T
CTIEfIHNTE CYMM:

2013 2012

‘000 na. ‘000 ne,

3a0LNKEHNA 33 3ARNATH 11 8
330ENXEHKA 33 OCHIYPOBKA 3 3
14 1"

Texylara YacT o7 3aALMKEHVATA KbM NEpCOHANa APeACTARNABAT 3aHLIKEHVA KbM HACTOALLM
cryxuTend 3a mecey [lexemapn 2013 r. Ha [ipywecTsoTo, koMTO Cnedsa fa GbaaT ypegeHy npes
2014 r. Teau 3a0bMAEHMS CA BL3HMKHARM MABHO BLB BPL3KE G HAYUGICHW, HO BCE OILE
HENAATeHY BLE3HAIPAXAEHUA KbM AaTaTa Ha OTueTa 23 (MHAHCOBOTO CLETOAHKE,
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14. Npwxonu o1 yenyra

lpuxogu o ynpapAsHKe Ha KAC
Mpuxogn 0T ynpaenexve Ha nopTdeinm
Lpyru npuxony no ynpasnerde Ha noptgedni

15. Fasxonw 32 BBHWEN yenysM

Heaasuckm GHHAHGCOB DOWT
ARMAHKCTPATHBHO-CTONZHEKW PA2XOLH
Takeu kM LleHTpanen aencavtap Afl
TaKCH KoM KoMuckaTa 33 HHAHCOR Handop
Taked Kb BAYD

Haemu

Qbcnyweats fonaoes

Apyru

16.  Rpym pasxogn

KoMmaHauposkm
OByueHmre nepcolan
Hpyrd paaxofn

17.  [pHxean oT nHXBY

31

2013 2012
‘W0 np. ‘00 nB.
333 195
2 13
1 32
336 240
2013 2012
‘Wone. 000 ne.
(4} (4}
(14} (%}
(2} (9)
(3} (3)
(2} &)
{22} (24)
{20) {15)
(3) (1
{70} (64}
2013 2012
‘000 ne. ‘000 na.
(13) {19}
(72) (5]
(1) (32)

(86) (56)

MpuxDAK OT NUXBM W pasx0ay 33 NUXBM HE BKMIMBAT TeIW, NPOMITMHAILY ©T NpoMAHara B
CNPaBEANWMBATA CTOMHOCT HE (IMHAHCOBY WHCTPYMEHTH, OTHHTAHW NO CNpaEeanMea CTOHHOCT.
CrefHite cyMit ca BrioueHd B QTYETA 33 BCEOBXBATHIA AOX0J, 338 NEPHOZA:

NpuxoaK OT RUXEN, CALPIAHM C:
- BAHKOBH AENO3UTH W PARNAILATENHY CMETKH

2013 2012
‘000 ne. ‘00D na.
10 10

10 10
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18.  GUHaHCEBR NPHXOAN OT OAERELAH G IHRAHCOEM AKTHEN

- NONOKATENHY PAINAKA OT OREPaLMK G (AHEHCOBH BXTHBH
- DTPMLATENHK PA3NKKK OT GNEPaLMK ¢ hMHAHCORY AKTUBK

19.  flpyru deMBaHCCRM pasxem

BaHKOBH TAKCH M KOMUCHOHM

20,  Paixog¥ 32 gaHsum

32

2013 2012
‘W0 ne. 000 nB.
104 108

(10 -

a4 108

2013 2012
00 ne.  '00¢ ne.
(1) (1)

(1) (1}

OnaKsaHuTe padxond 3a ganbuy, DaMpaHi Ha edekTHEHATA AaHEYHE CTERKS B paamep Ha 10%
W AeWCTBWTENHD MpU3HETATE JaHEMHATE pasxoaw B DTHeTa sa aoxogwre Morat fa Gwaar

PABHEHH KAKTO Ceppa:

Mevanbal{zaryba) 2a nepuoda Npean AadbLM
JaHrMHa cTakka
OvaxeaH paaxof, 3a JAHLX

HamaneHun cernacHo fanbyHa geknapaums
YBENWUEHWA CHFNACHG AAHEYHE feknapatva

Tekyw) pa3xo 3a BaHbLUM

Texyl! pasxon 32 AaHbLM

OTCpoyeHU AHEHY PAIXOaWNPHXOAN B DE3YATAT OT,

- Bb3HHKBAHE M ODPATHE NPOABNSHUS HA BPEMEHHK PaRNAKA
fledcTEUTENEH pazxen/npHXod OT AaHEK

2013 2012
‘000 nB. ‘000 ne.
67 g
10% 10%
T 1
(7] (2)
1 1
1
i
1
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2.  Chonxi cuC CEBDIAHA NHLUE

33

CICHOBHMTE CERP3aHM NWUa, © kouTo ¥0 Komnac MusectT Al oCbLSCTBARS CBOATA GEMHOCT CA
OPraHM3WPAHNTE ¥ YNpAENsEEHW OT [IpyXecTeoTo Tpu AorosopHy doHpa [ Kowmnac

Eepoctatwnuoct”, 0P Komnac Crpaterya’, ¢ Komnac Nporpec”

AKO HE e W3PUYHO YNOMEHATO, TPaH3akUMWTe CBC CELp3aHy NWUA He €A “2BBPIBAMM NpW

cMELHanKK YCROBAS M He CA MPEARCTABAHM MK NONYMABAHY HAKAKBH TAPAHLAM.

2.1, Chefkl cuC CALPIEHN NKHLA

2013 2012
030 ne. ‘000 na.
MNpvx0av OT APEOCCTABAHE Ha YCNYTH
- npuxoaw ot ynpasnesue va ¢  Komnac Crparerus” 57 30
- NPHAONM OT ynpasneHue wa 1¢ Komnac EepocTabunHocT 64 29
-NPHXOEM 0T ¥npaeneHde Ha 0¢ Kounac Rporpes” 212 137
333 196
21.2.  {nenkd ¢ ENYOS YAPABNEHSKH NepcoHan
BLaHarpaxAeHHMATA Ha KNHMOBUA YTDEBNEHEKM NEDCORAN BRYBET CNEfHUTE PasXonH:
2013 2012
‘000 na. ‘000 na.
KpaTKoCpouHK BL3HaTpaknerus
- BhaHarpaxaeHus nNo AOrOROPM 32 YNPasneHUe U KOHTpon 31 30
3 30
21.3.  Canga Kb kpas Ha rofiMHaTa
2013 2012
‘W0 pe. ‘000 nB.
B3cMaHun oT:
A% Komnac Crpatevs” 6 4
0% Komnac EapocTaBunHocT’ 8 4
0% Komnac Mporpec” 13 17
061l B3eMaAHAA OF CELP3IHA NHLA 30 25

22. Lend v nonnTHKa HA PLKOBDACTEOTC NT OTHOLWEHWE YNPasNeHue Ha DALKS

Mpes 2013 rogvHa nNpY  YNPDEBREHWETO HA  KONEXTMBHWTE  WHBECTAUMOHHA CXEMM M
WHEMBKAYaNHYTE NORTHERNA YNPaBnRsRaLLOTO [PYKECTBO CkNMSE CABNIM KATO C8 CTPEMM, B
HACTOALMTE NA3APHK YCNOBUA, A8 NPEANPUEME Rh3MOXHO HaH-PasymMHA ASACTBUA NO 3analBaHe

HA CTOHHOCTTA Ha MHBECTULMWTE,
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BogewM 33 ¥NpaenABawWoTe Apyxectso npw ynpagnenueto Ha KAC W Ha noprdbeidnwte Ha
WHCTHTYLMOHENHM ¥ WHAVBKAYANHA WHBECTUTOPW €& CMA3BAHETO Ha WHRECTMUMOHHUTE
OMPAHMYEHHA, KOHTRONE BBOXY MYKBAAHOCTTE, AHANW3E Ha NA3EPHATA CHTYALNA 33 HaMWpaHe Ha
HaiA-no0py EbaMOMHOCTH 38 Npogaxda W NoKynka Ha MHAHCOBY WHCTPYMEHTH. HatpynaxwaT
npodecuoHanel OnUT Npes MochesHWTE ASBET rOAMHK Ha aKTWBHO DA3BWTHe B brirapua Ha
asapa Ha KONeKTMBHA WHBSCTMUMOHHW CXEMM, [aBa Eb3MOXHOCT Ha exung wa Y[l Komnac
WueecT' Al a2 chapafe NOAXOLAWS BLTpellHa OPraHW3aLWs Ha paboraTa, 3a fa ca OCHIYDEHN
38Ma3BaHETO HA WHTEPECHTe HA WHBECTUTOPHUTE, WiDAMBAHETO HA KOHGIMMKTM HE WHTEpECH,
CN338aHETO Ha 2aDpaHaTa 3a ThPTOBKA C BLTPEWHE MHboPMALMA, DERTHBHOTO pasnpeaensHie
Ha (YHKLMA W OTIOBOPHOCTH HA PE3NMYHMTE OTABNMW, KOHTRON K CBOSBPEMEHHD NPEROCTaBAHE Ha
WHPOPMELIUA.

B yHMCOH € OTHOGWTENHO A00POTO MpencTassHe Ha JywOMTE (hOHADBA MA3APH KATO UANG,
ocHOBHMTE fopeoen uepekcn B Bbirapus oTOENA3axa aHauwTeneH PueT npes 2013 OCHOBHO
NOpanK CHAHMA MHBECTUTOPCKM YHTEPES, NOPOAEH INABHO OT CHAHO NOALUEHEHUTE CTORHOCTA Ha
PHHAHCORMTE KHCTPYMEHTY CTIPAMO MEXOYHAPOHUTE NasapH.

B Ta2W cpena YNparmssawoTo ApyxKecTso, Yped ChBMECTHHTE ASRCTEHA Ha OTASNK YNpasneHus
HA EKTMBY W YMDERNEHWE HA PHCKA, CE CTPEMY fa yBenudd CTOMHOCTTA HA WHBECTALMMTE HA
HOMEKTHBHYTE MHBECTHUMOHHM Cxemu, kowTto ynpaenasa. Mopthonuo merwpaxbpite WabWpar
DHHEHCOBH MHCTPYMEHTH G A0OPY MKOHOMMMECKW MOKE3aTem W NpodiecHoNanHo yTebpaed
MEHMIMMERT, BKNICYMTENHD NOQOLP¥AT ¥ 8AeKBATHO HHBO HA NAPMHHMTE CPeACTEA, KOeTD
NO3BONABA MOCPELLaHe Ha 3aabIXEHNATA N0 0OpaTHO U3KYNYRaHE. HacT OT HHBECTULMMTE Npes
2013 1. mce OWE €3 HACOYEHW ¥ KoM OaHKOBM AENO3MTH B MECTHM DaHEW, KOWTO Bre Ole
npeanarar fodpa Be3sphilaemocT. MHBECTULWHTE B AXLMK C8 HCOHBAT KbM BLNTapCki M HypKam
KOMIEHUM &b CTACMNHW NA3apHH NO2HUMK K 400pW KOPNOPETHBHM NMPAKTHEN HE MEHWIEMLHTA,
KOSTO L& WM NO3BOAM NO-A0GPO NOZHLMOHWPAHE NP ELACTAHOBABAHE HE WKOHOMMKaTa, Mpes
BTOpaTa nonoewka Ha 2013 r. B creToReH MaWLat ce OTKPOM TEHAEHUMA Ha OTNHE HA aKTUBH OT
(POHADBUTE NA3APK HA PasBuBALWTE C& CTpaHu (BPHK, Asun, Natukcka AMEpUKS) KbM pasBUTHTE
naapk xato CAL 1 EC, koaeTo doxaosute Bopou 0TOENA3EXE UIKMIOIMTENHD A0GpK peaynTaTd
ag 2013r.

Bunpexy noaobpenus ukoHOMU4eckn dyHAAMEHT B Bunrapua M no ceeTa YNPaBnssaljoto
APYHSCTBO UMa YMEDEHD ONTMMUCTUYHK NPOrHOSH 33 2014 OCHOBHD NOpAAKW FONEMWTE HWBA HA
3A0TLKHANOCT Ha NP3BUTENCTEA W YACTEH CEKTOD W OHAKBAHMATA 33 NOAALIHAHE KA BUCOKD HUBD
Ha BeapaboTiua.

BenencTede Ha CBOATA OCHOBHE AERHOCT DDywesTROTO & MANOMEHO HA (PHMHAHCOBM PUCKOBRE,
KOWTO MOraT g2 ObAaT pasnpeacnedt B CNegHuTe TPY OCHOBHM KaTeropui — NasapHy pUckose,
KDEAYTHH PHCKORE W ONSPaUMOHHM PUckoBe. OCBER TE3M OCHOBHM TPW DHCKORK KATETOPMM
Doy#ectBOTO & MINOHMEHD W HA HAKOM KOMEMHWpaHW DUCKOBM (haxTopw, peanHaupaldy ce B
AMKBHASH PHCK, PETyNATOREH PHCK, PUCK 32 PenyTaLWATE, BUSHEC DUCK A ADYTH.
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ExefreBHUTE AAHOCTY NO yNpasieHve Ha pucka B [pYHecTeoTo e OCLUeCTRABA OT OTAen
~TPEBNEHKE HA DUCKE®, 38 KDBTO DIQEMBT Ce OTUWTE Npake npeg CLBeTa Ha AupeKTopWTe.
MNEUOpUTET HE PLEOBCACTEOTO € 43 HAMANW WANaraHeTo Ha pwtk Ha JIpyMecTsoTo, BKN. KaTo
OCHFYDH KPATKOCPOMHUTE M CREAHOCPCYHM NAPWYHYM NI0TouW, HEoDxOmAMM 33 MOKpUBEHE Ha
BLIHMKBAIMTE 38TGITKEHHA,

HaR-3HauWMMTE (DMHEHCOBM DHCKOBE, HA KOWTO € W3NOWEHO [IPYXECTBOTO, Ca pajrmensHu
ASTAANHD NO-HOMNY.

Mazapen puck

MasapHmaT puCK e BEPOATHOCTTE fla ObgaT peanuswpary 3arybM npw ynpasneHMeTo Ha
(WHAHCOBKW CPeAcTBa nOA BLIASWCTEWETO HA HEGNAarcnpUATHH WMIMEHEHWS B LBHWTE Ha
(bMHAHCOBMTE MHCTPYMEHTM, NAAPHHTE NIMXBEHY NPOLIEHTH, NPEODNaABALLMTE BANYTHH KYPCOBe,
KOWTO ¢& 0DYCNABR OT £B& CCHOEHW KATEMOPHH PHCKOBH hakTopH:

* Cucremen (00l nasaped) pucK, BNMsEW BLPXY CTOMHOCTTA HA BCMukM (MHAHGOEM
WHCTPYMEHTH Ha nasapa. CUCTEMHWAT puck Ge NOpaxga oT xapakTepUCTHIMTE Ha
MAKPOMKOHOMYIECKSTE GPBAa M OT CLCTOAHWETO WA XaNWTangBuA NE3ap B CTpaHata,
fedcTBE M3BLH APYHECTROTO M N0 NPMHUMN He Moxe aa Buae pvsepcudmumpan.
OCHOBHWUTE METOAM 33 OIPAHWMABAHE Ha CHCTEMHUA DUCK M HEroBWTe OTASnHM
KOMNOHEHTH Ca CLBUpaHeTo U cbpaboTeaHeTo Ha MHDOPMALMS 32 MAKDOMKOHOMUHBCKETS
CPeAa, U Ha Taau Haza nporsoaupaHe W CuebpainEaHe Ha MHBBCTULWOHHATA NONHTHKA ¢
OMEKBAHATE QUHAMMES HA TA3W CpERA;

»  CneuucbuieH (dhmpmeH} PUCK, KOWTO NPOM3THYE OT KOHKPETHMTE XapakTepUCTHKW Ha
A2AeH MHAHCOB HHCTOYMEBHT MNW SPYHECTEOTO, KOETO 10 € eMUTHPAND. [pyKecTBoTo
HEYTRANUIMpE CneuMdUHEYA NasapeH puck Ha COOCTEEHUTE CH MHBECTULIWK W OTOENHUTE
WHEECTHUMK Ha KWC nocpeacTeom aneepcudmHiaumn Ha (uHAHCOBUTE MHCTDYMEHTH.

O CHOBHMTE PEIHOBKEHOCTH Ha NasapHEs PHCE — BEANYTEH, NUXEEH W LEHOBW C3 RE3MN2AaHN no-
JGny,

Banymew puck

BanyTHHAT preK & pUcKLT, BE3HMKBALL OT KBMEHEHUR B NPeOGNajaBaILNTE NA2apHM PABHALLA Ha
BAMYTHUTE KYPCOBE, KOHTO MO¥E f3 C& PEANUIMPA HPe3 HaManeHve/yRenuIeHve CTOMHOCTTE Ha
BKTUBWMACcVBYM, FIEHOMWHWPAHM B uykga Banyta, WHNM HaMancHuelyEeAMueHve Ha
MPMXOSNTEDAIXORATE, CELPIEHN ¢ (PMHAHCOBH MHCTPYMEHTH MNY TPEH3AKUWM, ASHOMMHMPaHU B

uykAa BANYTA.

YNpapnABALOTO APYHKECTBO & HIMOKEHD Ha BANyTeH PUCK NPA WIBLPILBAHE HA PA2NNAWIEHMS B
HYHAECTPEHHE BaMyTa. [IpM MIBLPILBAHETO WM BLIHWKEAT NDMXOAW W PA3NGAA OT BAMYTHA
ONepaLMu, KOUTO C& OTHMTET B OT4ETA 3a foxomMTe. OCHOBHATA HACT OT BaNyTHATE EKCTIoIMLMA
ce opMUPa 0T MOHETEPHHTE aKTMBA U NAcHBA HA YNPaBNABALIOTH ADYWEGTEO, AEHOMYHMPAEHA
BLR BANYTA, DANWHA O NEBE W 8BPO.
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YApaBnABaIlOTO APYKECTRD YNPEBNABA BAMYTHUA PUCK YPE3 OTPAHVMEBAHE HA OTKPWTATA CH
MOIMLKR NO OTHOLEHWE HA BANYTW, PEINWUHK QT NeBa 1 e8po. MNopagK xapakTepa Ha NApU4HNTE
NOTOUKM, @ MMEHHD — PA3NNAWAHUA ¢ KNkehTu Ha KMC, npuxopute W pasxogute OT BanyTHA
ONEPALKH W ADBCLEHKK HE CA PENEBAHTHM.

fluxeeH puck

fIMXBEHWAT DUCK & PHCKDLT, Bb3HWKBAIL QT WIMEHEHWS B NPeoBnafagal|uTe Na3apHd pasHULE HA
NHXBEHATE NDOLUEHTH, XOATO HMA ABE OCHOBHW Pa3HOAMBHOCTH,

*  DKCK OT WIMEHEHWE HA MAa3apHaTa LUEHA Ha NWXBOHOCHY (hMHAKCOBW MHCTPYMERTMA (SKN.
fepweaten Dasupadn BLDXY NUXBEHW NPOUSHTH) B8 BOLIKE © UIMEHEHUE Ha nasapHuTe
MUXBEHK NPOLEHTW;

¢ PUCK OT HaManeHWe/yYsanuiIeHue Ha NMAXBEHUTE NNALAHMS NO NUXBOHOCHM AKTHEM/NACHBH
Bb8 BEa3XE C NPOMAHA HA NA3APHATE NUXBEHM NPOLEHTH,

fleikocTTa Ha YNPaBnABAILOTO APYKECTBO & ODEKT HA PUCK OT KONEHAKMA B NUXBEHNTE NPOLEHTH,
CaM0 AOKONKOTO Mpe3 OTYETHWA nepuor YNpasnABalloTe ApYXecTRO CKITKMBA [OTOBOPW 33
BeNO3MTH € PA3NKHHKM BaHKy, NPUXOIUTE OT MHKBH, OF KOWTO, C8 HANOKEHW HA PUCK OT HAMEANEHWS
Ha AMXBEHWTE NPOLEHTH. Mpe3 oTYeTHIA RepUod OpYMeCTBOTO HAME NNXBOHOCHY 3a0bIKEHMUA,
KOMTO G¥Xa MOTNM i3 A0BERAT 0 Y3NATAHE HA BMCK 0T YBENWHEeRVe Ha NUXBEHHTE NNALLAHWSA,

Hewosy puck

LIEHOBKAT PUCK & PUCKLT, BBIHMKBALY OT M3MeHeHuA B NpeobnagapalliTe NasapHd UEHM Ha
ThPryeMy HUHEHCOBH MHCTPYMEHTH (2KIAY, BOPCOBO-THOIYaMM CTOKW, CTPATETHHECKA CYPOBMHM,
EHEPTOHOCHTENH U T.H.),

[pes nepyosa YNpasnasalioTo ApYAKECTEO HAMA SKTHBH MNM MACVBH, BOJLWM A0 NOSMAHE Ha
LIEHOBH PYCK CBLP3IaH C ThPMYEMd IHaHC0BH MHCTDYMERTH,

OchoBHUTe NPYXOLHM Ha [pyecTBOTO ¢a CELP3EHA ¢ P3IMEpa HA YNPaBNABAHATE AKTHEM
(HETHATA CTORHOCT Ha AKTHBYTE Ha ynpaBnABaKiiTe OHOOBE FLPXY RORTO C8 HAYMCNABA TakcaTa
33 YRPABNEHWE) M MHTEPECA HA MHEECTMTOPWTE XM YNPABNABAHWTE AOTOBOPHU OHACES,
ApeAsid CHOWpaHUTE Taxca 33 eMHTUPaHE ¥ oBPATHO M3KYNYBAHE Ha JANnose.

W ABaTa W3TOMHUKE HA MPHXCOM €3 UBbPIEHM OCHOBHO CHC CHLCTORHMETO HA MYGMMYHWTE
ApyXecTea TeRryeMd Ha Buarapeka donaoea Bopea Af] (BOE). YsenuderueToHamaneHueTo Ha
UueHuTe Ha BB Ha akumure, KOMTO YNpaEnsBaHATE OT [PYKSCTBOTO (GOHAORE NPUTEHABET, B
AOBENI0 A0 ChOTEETHOTO YBEMNMYEHWE/HAMANEHWE HA NpMXOOMTE OT yNpaBncHue. Tosa
YBEMHUSHUE/HEMANEHNE ChILO TaKA BIMAE W HA MHTEPECA HE MHBECTHTOPKTE KuM (BORAOBETE,
DOKOMEGTO BAHO YBENMIEHUE HA UEHUTES DN A0BEND A0 NO-BHCOKa AOXONHOCT 23 MHBECTHTODUTE, 2
NpK HaManNeHKe Ha LEHWTE NO-MANKA JOXOFHOCT WM 3aryGa 23 MHBECTHTOPHTE.

kpedumen puck
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KpeauTHWAT puck e BepOATHOCTT2 fla Bupar peanwsdpaHd 3arybu nopagd HaMmanseaHe
CTOHHOCTTA Ha AafeH (PHHAHCOB MHCTPYMENT Npu HeBAAroNpUATHM CHEUTA ¢ KPEAWTEH XapakTep
{BKD. CETBAMENT PHCK NPA HEUBMLAHEHHE OT CTPAHA HA KOHTPATEHTA), CELP3atH ¢ eMHTEeHTa Ha
DHHEHCOBMA MHCTRYMEHT MMM HACDEWHATE CTpAaHA NC CRENKATA, KaKTo M [AbpHasaTe WK
HOPHCAKKLMUTE, KbABTO ¢& 6a331paHd MAK OCLWECTEABAT CBOATA BeHHOCT. KpenntHmst puck uva
ABE OCHOBHM PasHoBUAHOCTY:

o [oamysoren puck — BLIMOKHETA 3aryha, NPOUSTHYALLE OF NPOMAHE Ha 1eHaTa Ha AaJeH
(MHEHCOB MHCTPYMEHT B DE3yTAT Ha (akTopy, CELP3akv ¢ KPEAMTOCNocoBHOCTTA Ha
EMHTEHTA WAK B CNyMaR Ha AEPWMBATHEEH WHCTRYMEHT-CHBP3EH C BMUTEHTA HA DA3OBMA
WHCTRYMEHT,

s CETBNMEHT puCk — BBIMO¥HATAZ 3aryBa, npowsTMUaWE OT HEELIMOKHOCTTAE MAW
HEKENAHWeTS HA HaCpeliHa cTpasa no COenka ¢ GMHAHCORY MHCTPYMEHTH A3 M3TLIHA
TOMHO M B CPOK CBOMTE 3AALITKEHHR;

Mpes nepwoaa YnpaenABaWOTO APYRECTBO NOAALP#E BIBMEHWA CAMO GPeLLy MbpEOKNAGHM
KOHTPAreHTH {AenoanTy RpA GaHkd), KoeTD CBEXKA NOIMUMOHHWA PHEK M CETHAMEHT PHCKA 10
NPEHEBPERHMO HUCKD PaBHUILE.

WanaraHeto Wa [lpyKecTBOTO Ha KpeauTeH DHCK B OFpaHMMeH0 10 pasMena Ha GanaHcopata
CTOMHOCT HA (UHAHCOBATE AKTWEBM, NPU3HATM XbM A3TaTa Ha BMHAHCORMA OTMET, KaKio e
ROCONEHD NO-A0NY:

2013 2012
‘040 nB.. ‘000 .
FpynW thHHAHEOBM aKTHMBM — BanaHCOBW CTORHOCTH:

AKLAKN 98 -
Map U NAPUHHY BXBUBANEHTH 135 158
TBPICBCKM W APYIN BIEMAHHA 3 64

262 222

OcHoBHuTe NpHXOaW, KOWTO [PYKECTBOTO peanqaupa, ¢a OT OPraHUALMATA W YTIDABMEHHETO Ha
KUC — I® Komnac Crpaterms”, 10 Komnac EepoctaGunmMoct, 10 Komnac Mporper”. Nopaay
HEMMYUETO Ha NPaBoTO fa yApaBRARBa NocoueHuTe ©oMaose, JpYKELTEOTO HE & MANOMEHO HA
KPEAKTEH DHCK DT HEANAWWAHE HE 2aMTLIKEHUATE OT CTpaHa Ha thoHA0BETE Kb [pywecTBoTo.

PLKOBOACTBOTO Ha [PYKECTEOTO CHMTA, Y& BCHYKK TOPECTOMEHATH (BMHAHCOBM AKTHBH, KOMTO He
ca Gunm oBesleHnsant Nped NPEACTABEHHTE OTYSTHW REpUOAY, Ca (PHHAHCOBH SKTMEW © BUGOKA
HpenuTHa DUEHKA, BKNIYMTENHO M TE3W, KDWTD €a © HACTBNWN Nagew.

flukauder puck

TTMKBUBHUAT PUCK MMA JBE GCHOBHKM Pa3HOBUAHOCTH:
o PHck Ha (DYHAHCHPAHETD, KOWTO Bb3HMKBA BhB BPbIKa C OCUNY[RBAHETO HA {HHAHCORM
CPEACTEA 38 MOCPEILAHE HA (PMHAHCOBM 3BALIUKEHMA, KOTATO Te CTAHAT WINCKyemw,
PrKkkT 0T IMHHCMPAHETO UMa [BE KIMEPEHIA: PHGK YNPARMABAWGTO APYHECTE0 [ He
Dbfle B CLCTOSHWE A& NOCpeLHE 2ALBMKEHWATA kbM Knvextute Ha KMC M puck or
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HERLIMOXHOCT ¥NpasnABatoTo ApY#ECTBO Aa NOCPEILHE 3ZAbLIMEHWS, CELPIAHU Che
COBLTBEHNTE MY BeHHOCTH;

»  PYCK CBRP3AH C NE3apHaTa NAKBUAHOCT HE (MHEHGOBHTE MHCTPYMEHTH, KOWTO Bb3HWKBA,
KOTETO A3geHa TPSHIAKUMA He Moxe g3 OuAe OCBLWECTEEHa npW npeobnagasauluTe
NE33PHA LSHA Ha (UHAHCOBUA WHCTPYMEHTH, WAM WIBLPLIBAHETO | € BHIMOXHO taMo
npA HeGnaronPUATHY WHAHCOBK YCNOBKA, NOPAAN SHAYMTENHUS PA3MEp Ha NO3MLIMATA A
cpaeHedre ¢ cbuyaliHata Teproens;

FecucmeManmmMul puckos:

florosopHHTE OHACES OMEPUPET B CUIHG PEryNMpata CPepa, kOSTo & NpesapuTelHO YoroBHe
38 HAManseaHe Ha pPWCKOBETE OT onepauuute. OcHosed perynarop & KoMwcuaTa 3a diueaHcos
Hag3op. JOMLNRUTENeH KOHTPON C2 OCBLLECTBABS U OT aHKaTa AenoauTap.

Mepkw 2a pegyunpaHe Ha BNHAHWETS Ha thHHAHCOBATA KpU3a

BbE 8pB3KA CLC CHNHO MPOMEHNMBATE KOHIOHKTYPE Ha (DMHAHCOBUTE NAJapH B CHETOBSH MaLLah,
OCBEH HIpU4HO NpeaBHASHATE NpoLeay P B paBWNAaTa 3a YNPaBNeHYe Ha PUCKE Ha AOTOBOPHUTE
thopose, Y Komnac MWesect AJl npeanpHema AOMLIHMTENHH MEpKM BLE BpPbiKa C
YNPABREHWETO HA NUMKBHAHHTE U KPEAWTHHATE PHCHOBE, 8 KMEHHO:

1. HenpekhCHar KOHTROR W CBOEBPEMEHHO NpEeNoCTABAHE Ha wHdOpMALMA Ha oTgen
«/MPABNEHKE HA 3KTMBH' W MAMLNHMTENHMA AMPEKTOD 3a Bpos 1 paavepa Ka NoganeHHTe
MOpBYKM 38 EMATHPAHE W 00PATHO M3KYNYBAHE Ha LANORE 38 CREARAIMA paboTeH neH;

2. HerpexkueHato HabnioaeHue Ha ABMXEHUATA HA LIGHHTE Ha hitHaHCOBMTE WHCTPYMEHTH OT
noprehesing Ha AOrOBOPHUA GXOHA MO BPEME Ha BOPCOBYTE CECHM;

3. [lposepka W YEEAOMSBAHE HA WITLNHMTENHWA DMPEKTOD — 3a HANWYHOCTHTE M0
ObpIONVKEKEHN aKTWBM W TEXHWA OTHOCHTENSH ¥ & obllata CyMa Ha aKTMEWTE Ha
HaroeopHrs oHa.

Kem 31 nexemapu 2013 r. nagexiTe Ha sagbnaeHUATa Ha DpyXecTBoto ca oGOBEHM KaKTO
cnefsa.

3 gekemspu 2013 r. KpaTkoecpouHm
Oo 1 roguna

‘000 na.

JlaHeMHH 3806 mKeRuA 2
3aLLIKEHNS K:M NERCOHANA W OCHIYPUTENHK MHCTATYLMM 14
16

KoM 31 peremspu 2011 r. nageswdTe A 3a0bMkennATa Ha JIPYWECTBOTG Ca 00OGILEHA KAKTO
cRefsa;

31 pexemepu 2012 1. KpaTkoCpOYHH
Ao 1 roguRa

‘0G0 ne.

DaHByMK 3aasn¥eHs 1
S2BLIVKEHNA KoM NEPCOHANE M OCHTYDUTENHA MHCTATYHAH 11
Jpyrd sagtenwenns 1

13
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OnepayuoHeH puck

OnepalloHHHaT puek & BepoaTHocTTa fa €bgar peanvaupalyk 3arybu, OBAXALIM Ce HA
HEROAXORALH WAH HEANAKRATHY BLTPEWHA NPABKGA WHMNK NPOLERYRH, IPELLKs HE NepcoHana
Wnn MHPOPMALKOHHWTE CHCTEMM, 3NCYMULINERK ASRCTBKA, HEBNArONPUATH SbHILHK ChBMTUA
W ApYIY.

OnepanroHHITE PUCKOBE C8 CBBP3AHN C YETHPH OCHOBHN PUCKOBY hakTopa:

« [lepcoHan — BbaMoKHKN 32ryDu, CEBP3AHY C TPeLXy, HIMaMU W ApYrM NoaobHW, nvnca Ha
CHOTBETHA KBANMDHKALUMA UMM 3aryGa Ha KNIGHOBW CIYAMTENU M T.H.;

s [lpouyecy - EBIMOKHM 3arydu BCNEACTBHME HA TPAHZAKUMM, CUETOBOAHK TPELIKM,
HEM3MAHU AGTOBOPH, HETOUHM (HMHEHCORW GTYETH KM OUEHKH M T.H.,

+  CHCTEMY — BL3MOMHK 3ary0Kn oT COUB KE MHGIOPMBUHOHHY CHCTEMU MAK KOMYHMEALMOHHY
KEHANH, NPOTPEMHI TBEWKA, HEKOPEKTHM AaHHW, Npoluey B CWIYPHOCTTE, HEAOCTHI Ha
ORSPALWOHEH KANALWTET M T.H.;

+ EvHWHKM pYcKoRe - BEEMONHU 3aryBd, QbMHaLUM C8 HA NPUPOAHA KATAKNMIMK, ChIebHW
pasnopendu, HeWaMbRHeHWe OT CTpaHa Ha aocTasuwyy, kpaxbu, pabexm u ap.
NPOTHREO3AKOHHM ABACTEMWA HE BBHWHA NMU3, NMOMHTUYECKM, DETYRATOPHM, AAHBLMHM W

APy DaKTopM,

¥npaenABaL|OTO APYHECTEO YNIPABNABA ONPELMOHHYA PUCK © NOMOULTE Ha CHCTEMA 33 BRTPEILEH
KOHTPON HA NPOLECHTE, HWBATA HA AGCTER A0 CHCTEMUTE H MMMWTUTE 3a GIENKK Ha REPCOHANA.

221,  KaTeropum ¢puHaHcoBW aKTUBH
BanaHosuTe CTOAROCTH Ha PUHAHCOBUTE BKTWEHM Ha [PYXeCTBOTO MOFaT A2 BhaT NpencTaBeHu

B CneqHUTe KaTeropri:

{DUHAHCCBW AKTHEX MoAcHeHWA 2013 2012
‘000 ne. ‘000 ne.

Twuprosckd ¥ Apyrd B3EMaHNA 7 3 4

apy M N2pKUHY SKBHBANEHTK 8 135 158
AKUM I g 4L

262 222

OMHIHCOBH MACHBK MoncHeHwR 2013 2012

‘000 ne. ‘000 nE.

THEIOECKH M APYTH 330 LAKEHUA 11,12.3.12 16 13

16 13




¥[ Komnac WHeect” Al 40
PUHEHCOB OTwaT
31 pevemepy 2013 1.

23. NonuTHKa ¥ NPOLSOYPH 38 YHDABNEHKE Ha KanKTana

LienuTe Ha [pywecTROTO BbB BJB3KA ¢ YNPABNEHHE HA KANKTANS €3
s fla ocurypu GrocoBHOCTTE Ha ApywecTBOTO A NpodbimKA A3 ChUIECTBYEA  KATO
LEHCTRALUO NPEAApHATHE, U
« 713 QCUIYDY SMEKBATHA PEHTABMNHOCT 33 aKUKOHEpUTE.

[efHooTTa Ka [pyweCTROTO NOAMEMM Ha KOHTPON o7 KOMWCMATA N (BMHEHCOB HAH30p, Kato
YNPAENABSWOTO JPYMECTEO MOCTOAHHO CNEAW M CNassa CNEUMMYHUTE WIMCKBAHWR No
QTHDUIEHVE HA COBCTBEHWA CH KANMTAN, CHINAGHD HOPMATHEHATE ypedDa.

Mpes oT4eTHYA NeNHDI APYHECTBOTO HAbNIOLABA KANUTAROBATS CH AfIEKBATHOCT W TUKEWAHOGT B
CHOTBETCTBUE ¢ MIUCKBaHWA, nocTadHoserw B wi, 21-26 ot Hapegba 26 ot 22.03.2006 r. 3a
WIMCKBAHMARTA KbM SEHHOCTTA HA ynpasnAsauute Apyxectsa, a o 20.10.2011 r. cbrnacHo
Hapenba Me 44 3a MIMCKEAHWATS KbM JBAHOCTTA HA KONEKTMBHMTE MHBECTHUMOHHA CXEMM,
WHBECTMLIMOHRVTE ADYECTEE OT 33TBOPEH TUN W yNpasnseawmTe apyxectea (HWOKUCUO3TY[).

24.  Cu0nTHs cnep Kpas Ha OTYSTHWA Neprog

He ca BbIHUKHANN KOPUTMPALLUK CHEMTUA UAM 3HAYUTENHH HEKCPUrHpALUW CLBUTHA MExay naTaTa
Ha CHCTaBAH Ha Banauca u gartars,

25,  CpobpeHne Ha hMHAHCORUA OTYET

PHHAHCOBMAT OTHeT KbM 31 ackemepk 2013 r. (BKAKMMTENHO GPABHWTENHATA HHGOPMALMR] &
0f00pet W NpueT oT CreeTa Ha AWPEKTOpHTE Ha 05 mapT 2014 1.



