Marketing material

\\\\\\\\\\\\\\,.

© sofia.36 Alabin Str. floor4 Q) 02/4219 518, 02/4219 517

MARKET COMMENTARY

June became a turning point in the military conflict between the
United States and Iran and in the normalization of global energy
markets. The month was dominated by the signing of a
memorandum between the two countries that ended hostilities,
provided for the reopening of the Strait of Hormuz, and extended
the ceasefire by 60 days. As a result, oil prices fell sharply, with Brent
crude declining by 20.8% to $72.92 per barrel.

Macroeconomic data also contributed positively to market
performance during the month. In the United States, the economy
added new jobs in May, exceeding expectations, while the
unemployment rate remained stable at 4.3%. However, annual
inflation accelerated to 4.2%, driven primarily by higher energy
prices resulting from the war. The decline in oil prices toward the
end of the month, however, eased inflationary concerns.

In Europe, the Euro Stoxx 50 rose by 4.59% during the month,
supported by lower energy prices. In June, the S&P 500 gained
0.93% after being converted into euros, while the technology-
focused Nasdaq index declined by 0.85%, affected by capital
rotation away from large technology companies during the final
week of the month. Germany's DAX index recorded a slight decline
of 0.43% compared with the previous month.

Bitcoin ended the month down approximately 18%. Gold also
declined significantly, losing around 11.8% in U.S. dollar terms to
$4,023 per troy ounce, as easing geopolitical tensions following the
ceasefire with Iran and rising bond yields reduced demand for safe-
haven assets.

In the U.S. bond market, attention was focused primarily on Kevin
Warsh's first Federal Reserve meeting as Chair. On June 17, the
Federal Reserve left its benchmark interest rate unchanged within
the 3.50%—-3.75% range. Warsh removed signals of future interest
rate cuts, with nearly all members of the Committee expecting rates
to remain unchanged or increase through the end of 2026, alongside
an inflation forecast of 3.6%. The yield on the 10-year U.S. Treasury
note edged lower to 4.37% by the end of the month.

In the euro area, the European Central Bank raised its three key
interest rates by 25 basis points, bringing the deposit facility rate to
2.25%—the first increase since 2023—in response to inflation
accelerating to 3.2% in May. President Christine Lagarde rejected
the interpretation that the decision was merely precautionary,
stating that it was appropriate across a range of macroeconomic
scenarios. In Germany, the yield on the 10-year government bond
also declined toward the end of the month, as falling energy prices
and weaker inflation data reassured investors.
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Market Review
For June

Aggressive

MF Compass Global

-1.68% +6.05%
Trends
S&P 500 +1.00% +12.66%
Dow +4.66% +11.94%
NASDAQ -0.79% +15.99%
DAX +3.62% +13.99%
FTSE +1.42% +6.98%
SOFIX +1.10% +8.84%
Balanced For June YTD
MF Compass Funds G R
Select-21
Benchmark** +0.76% +4.53%
. Yield to
Conservative .
Maturity
MF AcFlve Euro 3.91%
Deposit
Time deposits up to 1
0.85%
month (Euro)***
Time deposits up to 3
1.80%
months (Euro)***
Time deposits up to 1 LR
year (Euro)***
As of 30th
Interest Rates JEElL: YTD (bps)
June
Interest rates on 10- 4.49% +31.4
year bonds (US)
Interest rates on 3- 3.81% +17.6
month bills (USA)
Interest rates on 10- 2.94% +8.2
year bonds (Germany)
As of 30th
Commodities S0 YTD
June
Gold $4,007 -7.40%
Crude Qil (WTI) $70.66 +23.25%
Currencies FeEielil YTD
June
EUR/USD +2.16% -0.73%

Sources: Refinitiv Eikon, CBOE, AAll, BNB

* Returns are stated after revaluation in euros

** The benchmark consists of 60% ETF iShares Core € Corp Bond
UCITS ETF EUR D and 40% MSCI World (EUR)

**¥* Interest rate on deposits with agreed maturity
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MF “Compass Global Trends“

Past performance is not indicative of future returns.

THE FUND AS OF 30.06.2026 BASIC INFORMATION ABOUT THE FUND
Current fund information
Lc:\il NAV;} 2'473':8171':2 Currency: EUR
per share: o — . .
Return and standard deviation Begmmn'g of the public offering: 01.04.2014
Return for year 2025: 5.24% Accounting year: 01.01-31.12
Return for year 2024 28.00% Purchase fee (registration): up to 1.50%*
Return for year 2023: 39.88% | Buyback fee: none
Return for year 2022: -32.15% Management fee: 1.50%**
Return for year 2021: 8.92% [c. 176654904
. 0,
Return for year 2020: 18.92% ISIN: BG9000001149
Return for year 2019: 16.30%
Return for year 2018: -4.48%
Return for year 2017: 6.69%
Return for year 2016: -6.43%
Return since the beginning of the
public offering (annual basis) as of 30.06.2026: 6.56%
Standard deviation as of 30.06.2026: 12.64%
PERFORMANCE

The MF “Compass Global Trends” ended the month with a net asset value (NAV) per unit of EUR 1.1144, representing
a monthly decline of 1.68% and a year-to-date gain of 6.05%.

TOP COMPANIES

The largest holdings in the MF “Compass Global Trends” portfolio are Alphabet Inc. (the parent company of Google),
accounting for 7.41% of the fund's assets; NVIDIA Corporation, the developer of graphics processing units (GPUs),
representing 6.63% of the fund's assets; Meta Platforms, Inc. (the parent company of Facebook), with 4.88% of the
fund's assets; Microsoft Corporation (the developer of Windows), accounting for 4.75% of the fund's assets; and ASML
Holding N.V., the leader in semiconductor lithography equipment manufacturing, with 4.51% of the fund's assets.

Top 5 companies with the largest weight in the fund

1. ALPHABET INC ORD REG 7.41%

2. NVIDIA Corp 6.63%

3. META Platforms, Inc 4.88%

4. MICROSOFT CORPORATION 4.75%

5. ASML HOLDING NV 4.51%
STRUCTURE OF THE PORTFOLIO FOR JUNE CURRENCY STRUCTURE OF THE PORTFOLIO FOR JUNE
Shares Receivables Bonds
7.97% 1.90% 6.85%

| EUR, 26.49%

Technologies
(USD)
36.71%

/—

Energy
1.07%

Biotechnologies

(UsD)
7.93% Consumer Goods
(UsSD)
) ) 9.92%
Financials Communications (USD) usD, 73.51%
1.25% REITs 5.87%
7.89% '
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Graph 1: NAV of a share for June Graph 2: NAV for June
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Graph 5: Performance of “Compass Global Trends” per month

Past performance is not indicative of future returns.

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
January -5.78% 0.40% 5.00% 5.00% 2.14% -0.39% -8.52% 8.88% 5.67% 2.24% -0.26%
February -3.77% 2.69% -0.28% 2.42% -3.60% -0.67% -4.49% 0.49% 6.92% -2.24% -2.92%
March 0.23% 0.62% -3.14% 2.56% -6.85% -1.29% 0.98% 6.39% 0.77% -9.78% -3.77%
April 0.21% 0.70% 1.40% 2.69% 6.75% 6.37% -8.33% -0.61% -3.48% -1.86% 8.66%
May 2.15% 0.10% 5.20% -6.20% 6.96% -1.81% -2.37% 8.40% 2.47% 7.18% 6.01%
June -1.35% -1.73% 0.67% 3.66% -0.25% 7.24% -6.78% 3.63% 6.57% 2.60% -1.68%
July 2.55% 1.23% -1.00% 0.14% 4.27% 1.28% 9.60% 3.58% -3.67% 2.66%
August 0.27% 0.96% 4.04% -1.99% 6.90% 3.82% -3.38% -2.97% 1.29% -0.08%
September 0.12% -0.23% -0.17% 0.15% -4.44% -4.05% -8.19% -3.37% -0.06% 3.15%
October -1.43% 2.56% -8.58% 1.56% -4.36% 3.36% 1.83% -0.98% 0.67% 4.94%
November 0.60% -0.74% -0.97% 4.09% 8.77% -2.95% 1.28% 8.59% 8.07% -2.52%
December -0.06% -0.25% -5.80% 1.64% 3.15% -1.63% -8.07% 3.47% 0.53% -0.27%

Annual returns EER:EPS 6.69% -4.48% 16.30%  18.92% 8.92% -32.15% 39.88%  28.00% 5.24% 6.05%
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MF “Active Euro Deposit”

Past performance is not indicative of future returns.

W= LD s (008 009 210 BASIC INFORMATION ABOUT THE FUND

Current fund information

Total NAV: 4,119,755.63 TS b
NAV per share: 0.9785 Beginning of public offering: 16.07.2018
Accounting year: 01.01-31.12
Key characteristics of investments in the fund: Purchase fee (registration): none
Modified duration: 1.44 Buyback fee: none
Term to maturity (years): 1.57 Management fee (of the average annual net value
Weighted average rating: BBB- of the fund's assets): 0.50%
Weighted average income to maturity (YTM): 3.91% EIC: 177280046
Weighted average coupon: 3.82% ISIN: BG9000001180
PERFORMANCE

The MF “Active Euro Deposit” ended the month with a net asset value (NAV) per unit of EUR 0.9785.
MHPOPMALUA 3A POHOA

MF "Active Euro Deposit" invests in debt financial instruments and follows a buy-and-hold strategy designed to provide
stable returns while limiting the potential risks arising from interest rate movements. All securities in the portfolio will
mature by September 2028, and the expected annual return is 3.91%.

The Fund follows a cyclical investment approach. Once all securities in the portfolio have matured, a new bond portfolio
will be selected with maturities extending for a further four years, until 2032. All investors in the Fund may either
redeem their investments or retain them for reinvestment in the next basket of bonds.

STRUCTURE OF THE PORTFOLIO FOR JUNE CURRENCY STRUCTURE OF THE PORTFOLIO FOR JUNE
EUR
Government Bonds 100%

47.62%
Banks
52.38%
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Graph 1: NAV of a share in EUR for June Graphic 2: NAV in EUR for June
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Graph 3: Distribution of the credit ratings Graph 4: Distribution of the countries
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Graph 5: Maturity structure
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MF ,,Compass Funds Select-21“

Past performance is not indicative of future returns.

THE FUND AS OF 30.06.2026 BASIC INFORMATION ABOUT THE FUND
Current fund information
Total NAV: 749,300.77 Currency: EUR
NAV per share: 0.6293 Beginning of public offering: 17.07.2018
Return and standard deviation Accounting year: 01.01-31.12
Return for year 2025: 3.24% Purchase fee (registration): up to 1.00%*
Return for year 2024: 12.64% Buyback fee: none
Return for year 2023: 11.41% Management fee (of the average annual net value
Return for year 2022: -12.84% of the fund's assets): 0.50% **
Return for year 2021: 1.52% EIC: 177280174
Return for year 2020: 4.72% ISIN: BG9000002188
Return for year 2019: 14.51%
Return since the beginning of the
public offering (annual basis) as of 30.06.2026: 2.64%
Standard deviation as of 30.06.2026: 6.14%

PERFORMANCE

The MF “Compass Funds Select-21” ended the month with a net asset value (NAV) per unit of EUR 0.6293,
representing a monthly increase of 0.18% and a year-to-date gain of 5.74%.

TOP POSITIONS

The investments in the portfolio of the MF “Compass Funds Select-21” at the end of the previous month were
allocated as follows: exchange-traded funds (ETFs) tracking the broad U.S. S&P 500 index — 24.95% of assets;
exchange-traded funds tracking the technology-focused NASDAQ index — 18.59% of assets; funds tracking the
German DAX index — 1.43% of assets; funds investing in U.S. government bonds — 2.84% of assets; and funds
investing in European bonds — 8.57% of assets.

Top 5 positions with the largest weight in the fund

STRUCTURE OF THE PORTFOLIO FOR JUNE

Cash

1. Romania 5.125% 24/09/2031 22.56%
2. ISHARES NASDAQ 100 USD ACC 10.32%
3. ISHARES CORE S&P 500 UCITS ETF ACC 9.04%
4. MF “Active Euro Deposit” 8.57%
5. Invesco QQQ Trust Series 1 8.27%

Receivables

CURRENCY STRUCTURE OF THE PORTFOLIO FOR JUNE

11.77% /_ 1.12%
Alternatives = |

1.51% |

usb

Stocks 27%

44.97%

EUR
73%
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Graph 1: NAV of a share for June Graph 2: NAV in EUR for June
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Graph 3: NAV of a share for the period Graph 4: NAV for the period 26 Jul
26 July 2018 - 30 June 2026 2018 r. - 30 June2026
0.6500 EUR 900,000 EUR
0.6000 EUR 800,000 EUR
700,000 EUR r*
0.5500 EUR 600,000 EUR
0.5000 EUR 500,000 EUR 1 ,‘*'
0.4500 EUR 400,000 EUR
300,000 EUR
0.4000 EUR 200,000 EUR
OEUR
0.3000 EUR
DO RO A A AY A AL D D Ak A D D ©
N VAV QY V Qv {0 Qv
21202 oD oD o> o> v > P > o™ (P P a° o B PR R R, DO D D
7AD" A" AQY OV AV QY BV AV AV A OV OV AV AV AT VD XOT 0N AV D D D XD ST L
VAV oV sV oV YV AVAV Vo VoV Vi VY Y O O AN 9 N AT N QY 767 6,07 %7 Mo O
A AY X AL RV QN Ty B> D MRS (O (Y VATNT TP Ve NIRRT Ty TN oD
U N SR S AR I SN \,0’00
Graph 5: Performance of “Compass Funds Select-21” per month
Past performance is not indicative of future returns.
2018 2019 2020 2021 2022 2023 2024 2025 2026
January 7.52% 1.38% 2.01% -4.20% 2.60% 1.94% 1.07% 0.33%
February 3.33% -1.19% -0.76% -1.03% 0.10% 1.33% -1.17% -0.35%
March 1.83% -4.70% 0.07% 2.76% 0.39% 1.07% -3.42% -3.81%
April 2.97% 2.67% 0.95% -0.87% -0.12% -1.73% -3.72% +5.48%
May -4.94% 0.28% -0.30% -3.04% 3.33% 1.74% 3.61% +3.53%
June 2.70% 1.58% 2.24% -3.33% 0.6% 3.12% 1.52% +0.18%
July 3.31% 0.34% -1.49% 5.41% 0.87% -1.46% 3.13%
August 0.98% -4.90% 0.91% 0.71% -0.91% 0.68% 0.66% -0.16%
September -0.63% 0.44% 0.70% -1.68% -3.24% -1.48% 1.02% 1.38%
October -7.54% -0.37% -0.34% 0.75% -0.69% -1.97% 0.49% 2.78%
November 2.10% 4.31% 1.54% -0.63% -0.36% 3.57% 4.27% -0.74%
December -9.56% -0.51% 1.65% -0.29% -3.73% 2.45% -0.35% -0.12%
Annual returns -15.09% 14.51 % 4.72% 1.52% -12.84% 11.41% 12.64% 3.92% +5.74%
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Disclaimer:

This information is marketing material and does not present investment consultation, advice, investment research, or investment
recommendation. The information is valid as of the issue date of the marketing material and may alter in the future. The value of
the units in the collective investment schemes changes over time and it could be higher or lower from the value at the time of the
investment. No profits are guaranteed and risk exists for the investors to not receive the full amount of their investments.
Investments are not guaranteed by a guarantee fund which is created by the country or another form of guarantee. Information
on the performance of the financial instruments in the past is not a reliable indicator for future performance. Therefore, it is
recommended for investors to acquaint themselves with the Prospectus and the Document with key information for investors
before making a final investment decision. You can find these documents in Bulgarian on the website of Compass Invest -
www.compass-invest.eu, and you can request and get a free paper copy at the office of the management company at: Sofia, 36
Alabin Str, floor 4, during every business day from 9 am to 5 pm. Future results are subject to taxation, which depends on the
personal situation of each investor and may change in the future. A summary of the rights of the investors is available at the
following hyperlink in Bulgarian: here. The mutual funds, which are managed by Compass Invest, are actively managed without
following an index. We would like to inform you that Management Company Compass Invest can make a decision to terminate
the offering of funds on the territory of the Republic of Bulgaria. The investment in units of mutual funds, in addition to benefits,
carries certain risks like: liquid, operational, interest, currency, and political risk, as well as macroeconomical risk, currency risk,
concentration risk, etc. The full information about risks can be found in the Prospectus of the respective fund.

Information about the expenses:

*This is the maximum amount, that can be withheld from the provided sum before it’s investing, respectively before the revenue is
paid. The listed fees are included in the announced prices for the purchase and redemption of shares. The investor can get
information about the current fees from their financial advisor.

** These fees are used for covering the management expenses of the fund, including the expenses for the offering of shares and
marketing These expenses reduce the potential growth of the investment as they can have an effect on the profitability. Current
expenses include the remuneration of the management company, the depositary bank, fees from Central Depositary JSC, Financial
Supervision Commission, etc.

Risks:
Despite benefits, the investment in shares of mutual funds brings certain risks like:
1) Market risk with the following components:
a) interest risk related to a decrease of the value of the investment due to a change of the interest rates levels
b) currency risk related to a decrease of the value of the investment, denominated in a currency which is different from
BGN and EUR
c) price risk related to a decrease of the value of the investment in the case of unfavorable changes of the market’s prices;
2) Credit risk — related to a decrease of the value of the position in the case of unexpected events with a credit nature which are
related to the issuers of financial instruments, the counter side of exchange and OTC transactions, as well as countries, in which
they operate;
3) Operational risk — from errors or flaws in the system of the organization
4) Liquidity risk — in case of forced sales of assets under unfavorable market conditions;
5) Concentration risk — in case of incorrect diversification of exposures to groups of related clients, from the same economic
branch, geographic area, etc.
6) Position risk which is related to the change of price of a certain instrument in result of factors related to the issuer or in case of
a derivative instrument — related to the issuer of the base instrument;

Additional information on risks can be found in the Prospectus of the respective fund, which is available at the following website
address: www.compass-invest.eu
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