MECEYEH BHONTETUH

MapKETMHFOB maTtepuan 31 man 2023
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MA3APEH KOMEHTAP Mpernep Ha na3apa 3a mait

. 3a mecel, OT Ha4yanoTo
PbCTBHT Ha MasapuTe HA akUMW OT anpua NPOABL/KU U Npe3 Mal, WHaeKcn e Ha roguHara
ABWXKEH OCHOBHO OT 10-Te Hal-ronemm TeXHO/IOTMYHM KOMNaHunM B Komnac Fo6bn 8.40% 25.41%
o (] o (]
nuaekca NASDAQ. NVIDIA, Apple, Microsoft ca cpeg komnaHumte,  TPeHAC
o 9 9
C HaW-roNAM MPMHOC 33 Bb3XOAALLOTO ABUMKEHME HAa UHAEKCUTE S&P 500 Wz S
. Dow -3.49% -0.72%
npes meceLa, 3apaan roNemmTe O4YaKkBaHUA NOKPaAN pa3BUTUETO Ha NASDAQ T E\GEy
M3KYCTBEHMA MHTeneKT. OcTaHanata 4acT OT nasapa Ha akuuu  cs| 300 5.72% 1.89%
CbBCEM HE Ce npeacTaBa TOJIKOBA BMeYaTAABALLO, KOETO noctaBA  FTSE -5.39% -0.08%
noJ, BbMPOC YCTOWYMBOCTTa Ha HabnopasBaHoTo ABwkeHume. 3a  SOFIX 9.82% 10.83%
CblMA nepuoa IMXsuTe no obanraunmTe ce NoBULLIMXA, BOAENKMU WHpexcy - 3a Mefe'"' OT Ha4anoto
2% Espona mau Ha roguHara
0 -2% cnapj, 8bB Bb3BpalLLaemocCTTa.
A ? A pat Komnac EBpocenekr 0.71% 8.64%
H DAX -1.62% 12.50%
K noemar n UTe Ha aKuuu n MOHUTE M 7
aKBAE L€ NOeEMar nasapute Ha aki PEs naHuTe Mmecel, Euro Stoxx -3.19% 6.32%
npoAb/IXKaBa Aa 3aBMUCK B ro/IAMa CTENeH OT NapuyHaTa NOAUTUKA  CAC 40 -5.24% 9.65%
Ha BOAELWMTe LEHTPANAHN BaHKM NpeaBua AaHHUTe 3a MHAaumATa, Komnac dbHAC 5o e
. 0 o 0
nasapa Ha Tpyda M pacTexa Ha MKoHomuKaTta (BBM). B CALL, _Cenekr-21
MHPNaUMATA 33 aNpPMA Ce NOBULLM IEKO CNPAMO MapT, A4OCTUIaNKK JSuxaenu '“’Mvsl OT Ha4anoto Ha
5o B paBHUWA mam roauHara (6.1.)
T CMNPAMO MMHasaTa roamHa. HaTa AMHAMMKaTa H
% PBCT CNPAMO anarta rogmHa. B eBpo3oHaTta AnHa CICE R — T Ep— 3 65% 23.30
WHGNAUMATa e CxOAHa Mpu 7% pPBCT CNPAMO CbUWMA NEPUOL  ofauraymm (CALL)
MWHanaTta roguHa. Ha to3m ¢oH EBponelickata LeHTpanHa B6aHKa  JIMxsu no 3-meceyHun 5.42% 101.20

(ELIB) NOBWWM OCHOBHMA NMXBEH NpPOLEHT ¢ 25 6. T. go 3.25%  boHose (CALL)
JNnxsu no 10-roanwHm 2.27% -29.15

(nuxeu Ha penosutn).
obauraymm (FfepmaHus)

MKoHOMMYecKaTa  aKTMBHOCT — NpoAb/kaBa Aa  NOKasBa [EIEECTYNIReT vty Kbm 31

mau

Pa3HOMOCOYHO ABUXKEHUE MeXOy CEKTOpPpa Ha ycayrute wu

Bull-Bear % 29.1% — 36.8%
NPOW3BOACTBOTO. MHAEKCHT Ha MEHUAXKBPCKMTE MOPBYKM 33  put-Call 1.06
ycnyrute 8 CALLL ce nosuwm A0 13-MeceyeH BpbX, @ B €BPO30OHATA /iy e
ocTaHa Ha HMBO Had 55, MHAMKMPalKM  eKcnaHsua. . p— pes———
MPOTUBONONOMXHO, MHAEKCHT 3a NPon3BoACTBOTO (PMI) 3a Mall B [l e Ha roguHaTa

CAL, 6ewe nopg 50, coyelikn cnag, B akTUBHOCTTA. B eBpo3oHaTta  3nato $1962 7.59%
Cypos netpon (WTI) $67.75 -10.89%
OcHOBHM Kbm 31 OT HavyanoTo

CblMA noKasaTen orvbenasa 3-rogvliHO AbHO. Ha TO3M oH

6e3paboTurLaTa 0CTaHa Ha UCTOPMYECKU HUCKM HUBa OT 3.4% B CALLL

BaNyTU mai Ha roguHara
1 6.5% B eBpO30OHATa NPU CUNEH PBCT Ha 3annaTuTe. EUR/USD 3.07% -0.13%

USD/BGN 3.08% 0.15%

Mpeasuna npoabAKaBalllaTa BUCOKA MHPAALMA CNPAMO LeamTe Ha Vsmourunu: Refinitiv Eikon, CBOE, AAI
BOAELINTE LeHTPanHN BaHKM 1N HACKUAT peaneH BBl BepoaTHOCTTa

3a BOIaTU/IHOCT Ha Na3apuTe oCTaBa 3aBuilieHa. [lJaHHMTe OT NocneAHMA OTYETEH CEe30H NoKa3axa KopnopaTuBHKU Nevanbu no-
[06pn cnpamo onaceHWsaTa Ha MHBecTUTOopuTe. MNMporHosuTe obade coyaT 3a 2% cnag B 6baelwmte neyanbu, Kato He e
M3KAOYEH PUCKBLT NPWU aKkTyanusMpaHe Ha MPOrHO3UTE OYaKBaHWAT cnag Aa e no-ronam. B Tasm HecurypHa cpepga
AnBepcudUKaLmMaATa Meay CEKTOPW U CTpaTernm ocTasa K/AYoBa MPU U3rpaKaaHeTo Ha WMHBECTULMOHHKU noptdennn. B
AOMb/IHEHNE MEHUAKMBHTBLT Ha Komnac MHBecT npoabaxasa Aa ce GOoKycMpa BbpXy KavecTBeHN BU3HECH C AbArocpoUeH

noTeHuwnan 3a pacrtex.
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AKo Xenaete ga nony4vyaBate meceyHuA 6l0NneTuH Ha MECEHEH BIONETWH

O® "Komnac Mo6bn TpeHac", mona HatucHete TYK 31 man 2023
“
AP ,,Komnac Mo6bn TpeHac
MocTurHatuTe pesyntaTm OT MUHANM NEPUOAM He NPpeaBuKAaT 6baella Bb3BPbLLAEMOCT.
®OHABLT KbM 31.05.2023 1. OCHOBHA MH®OPMALIS 3A OHZA
Hacroswa nipopmauusa 3a poHaa
:22 obuo: 240018396.;92 BanyTa Ha GpoHaa: BGN
Ha eguH aan: : Hauano Ha ny6/MYHOTO NpeanaraHe: 01.04.2014
[ oXOAHOCT U CTAaHAAPTHO OTK/IOHEHUE
[oxogHocT 3a 2022 roguHa: -32.15% CueToBOAHa ropmHa: 01.01-31.12
[oxopHocT 3a 2021 roavHa: 8.92%  Takca 3a nokynka (3anuceaHe): Ao 1.50%*
JoxopHocT 3a 2020 rogmHa: 18.92%  Takca 3a o6paTHO M3KynyBaHe: HAMA
JoxoaHocT 3a 2019 rogmHa: 16.30%  Takca 3a ynpasneHue: 1.50%**
JoxogHocT 3a 2018 roguHa: -4.48% | EK: 176654904
. 0,
JoxogHocT 3a 2017 roguHa: 6.69% ISIN: BG9000001149
[oxogHocT 3a 2016 rognHa: -6.43%
[oxogHocT 3a 2015 roguHa: 10.44%
JOoX0AHOCT OT Ha4yaNoTo Ha
ny6anyHo npeanaraHe (rogmwHa 6asa) kbm 31.03.: 2.69%
CTaHAapTHO OTKAOHeHMe Kbm 31.03.: 20.91%
NMPEACTABAHE

O ,Komnac Fnob6bn TpeHAc” NpUKAOYM Mecela C LieHa Ha eauH aan oT 1.3679 nB., KoeTo e pbeT oT 8.40% 3a meceua
n 25.41% cnpamo Ha4yanoTo Ha roanHarTa.

TOn nosunuuun

Cpen KomnaHuuTe B nopTdenna Ha AP ,,Komnac Mnobbn TpeHAC” ¢ Hal-ronssma TEXKeCT ca: KOMNaHUATa COBCTBEHUK
Ha Google Alphabet Inc. (6.17% ot akTuBuUTE), NponssoanTensT Ha iPhone Apple Computer, Inc. (5.02% ot akTuBUTE),
TexHonornyHata KomnaHua Microsoft Corporation (4.92% oT akTuBUTE), KOMNaHUATA C POKYC BBPXY COLMaNHUTE
mpexun —Meta Platforms Inc. (4.73% ot akTUBUTE), M KOMNAHMATA, NpeaocTaBAawa rpaduyHm npouecopu NVIDIA Corp

(4.35% ot aKTUBUTE).

Ton 5 no3numm ¢ Ha-ronsama TexKecT BbB poHAa

1.  Alphabet Inc ORD REG 6.17%
2. Apple Computer Inc. 5.02%
3. Microsoft Corporation 4.92%
4, Meta Platforms, Inc. 4.73%
5. NVIDIA Corp 4.35%
CTPYKTYPA HA MOPT®EMNA 3A MECEL, MAM BANIYTHA CTPYKTYPA HA NMOPT®EM/IA 3A MECEL, MAWA

O6auraumm

duHaHcH /_ 8%
\4%

MapuyHmn
cpeacTea TexHonoruum
159 (USD) EUR

BuoTtexHonornm 41% 19%
(USD)

3%

usD
75%
KomyHukaumn Obnekna/Moga
(USD) (USD)
16% 10%
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MECEYEH BHONTETUH

31 mant 2023
paduka 1: HCA 3a eauH gan 3a mecew, maun paduka 2: HCA 3a mecen, mai
BGN 1.4000 2 450 000 BGN
2 400 000 BGN —
r
BGN 1.3500 2350 000 BGN -
/"\/ 2300 000 BGN y
BGN 1.3000 /
/_/—/ 2 250 000 BGN —
BGN 1.2500 \\/ 2200 000 BGN \\/
2 150 000 BGN
BGN 1.2000 2 100 000 BGN
2 050 000 BGN
BGN 1.1500
5 DD DD DD DD DD DD 2000000 BGN
U IR SR ¥
Welogoofofutiuiodods U U U U g g
q). Ib (,) '&. 0. ’»b '\ib. "I:L. ’1(’9 f@. ,bl\’ .b‘ (?. (:). (:) <? (?. (:). (:) ¢.) (p. (:).
v DA ENEEN RN T i A i A v
Fpaduka 3: HCA 3a eguH pgan 3a nepuoaa ot Fpaduka 4: HCA 3a nepuoaa ot
1anpun 2014 r. Ao 31 maii 2023 r. 1 anpun 2014 r. go 31 maii 2023 r.
BGN 1.8000 2 700 000 BGN
BGN 1.6000 2 400 000 BGN
2 100 000 BGN
BGN 1.4000 1800 000 BGN
1500 000 BGN
BGN 1.2000 1200 000 BGN
900 000 BGN
BGN 1.0000 600 000 BGN o
300 000 BGN
BGN 0.8000 0 BGN
B B9 00N DD O OO %
S DS A A A ST A VAPV ISV A PrPSASS S 12 ¢ SO g g S
P VAVH PPN, P DAV PV o W A A WA A A WA DG
Q& ,»'\. 6\ Q”) ,\"\. 0’\ 0") r\,'\/ Q’\ QV 'O/”)% bf? 'yQ b:v '\90;\@%0,\’ '\?’q,"’gb‘/\'\’ '\Q.Q/-\.bub‘.'yg
QAR AP AN DIDTROTOTD TPV T > N2 KRR AR N

paduka 5: MpeacraaHe Ha Komnac Mo6ba TpeHAc no meceum

[MocTurHaTnTe pesyantatm OT MMHAAW Nepuoan He nNpeasuKaat 6'b,CI,ELLI,a Bb3BPbLLAEMOCT.

2015 2016 2017 2018 2019 2020 2021 2022 2023

Anyapu 3.10% -5.78% 0.40% 5.00% 5.00% 2.14% -0.39% -8.52% 8.88%

®espyapu 2.76% -3.77% 2.69% -0.28% 2.42% -3.60% -0.67% -4.49% 0.49%

MapTt 2.15% 0.23% 0.62% -3.14% 2.56% -6.85% -1.29% 0.98% 6.39%

Anpun -1.99% 0.21% 0.70% 1.40% 2.69% 6.75% 6.37% -8.33% -0.61%

\YEZ 1.60% 2.15% 0.10% 5.20% -6.20% 6.96% -1.81% -2.37% 8.40%
HOHKn -0.40% -1.35% -1.73% 0.67% 3.66% -0.25% 7.24% -6.78%
Onun 1.62% 2.55% 1.23% -1.00% 0.14% 4.27% 1.28% 9.60%
Asryct -4.04% 0.27% 0.96% 4.04% -1.99% 6.90% 3.82% -3.38%

Centemspu -1.10% 0.12% -0.23% -0.17% 0.15% -4.44% -4.05% -8.19%
OkTomBpM 5.48% -1.43% 2.56% -8.58% 1.56% -4.36% 3.36% 1.83%
Hoemspu 3.41% 0.60% -0.74% -0.97% 4.09% 8.77% -2.95% 1.28%
[exkemspu -2.18% -0.06% -0.25% -5.80% 1.64% 3.15% -1.63% -8.07%

FopuwHa
[0XO4HOCT

10.44% -6.43% 6.69% -4.48% 16.30%  18.92% 8.92% -32.15%  25.41%
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MECEYEH BHOJTIETUH
AKo XenaeTe Aa nonyvyasate mecevyHusa 6101eTUH Ha

31 man 2023
O® "Komnac EBpoceneKt", mons HatucHete TYK
«“«
O® ,,Komnac EspoceneKkr
MocTurHatuTe pesynTaTv OT MUHAAM NEepPUOaM He NpeaBUKAaT 6bAeLla Bb3BPbLLAEMOCT.
®OHABLT KbM 31.05.2023 r. OCHOBHA MH®OPMALNMA 3A POHOA
Hacroswa nHpopmauus 3a poHaa Banyta Ha ¢doHaa: EUR
HCA o6ww0: 274574.49 Hayano Ha ny6/iMYHOTO NpeanaraHe: 16.07.2018
HCA Ha eaunH aan: 0.8961 CyeToBOAHA rogmHa: 01.01-31.12
AoxopHoct n cTaHAAPTHO OTKNOHEHKe TaKca 3a NOoKymKa (3anuceaHe): no 1.50%*
0 o o,
HAoxoarocr 3a 2022 roguta: 25.04% TaKca 3a 06paTHO M3KynyBaHe: HAMa
. 0,
HAoxoarocr 3a 2021 roguta: 9.96% TaKca 3a ynpasneHue (0T cpefHaTa roauilHaTa HeTHa CTOMHOCT
. 0,
[oxopHocT 3a 2020 roguHa: 3.06% Ha aKTUBMTE Ha doHAa): 1.50%**
[OoxogHocT 3a 2019 roguHa: 16.5% EVIK: 177280046
,D,OXOAHOCT OT Ha4a/10TO Ha ny6/'|V|L|HO ISIN: BG9000001188
npeanaraHe (roamwHa 6asa) kbm 31.03.: -2.60%
CTaHAapTHO OTKNOHEHUE Kbm 31.03.: 16.39%
NMPEACTABAHE

O ,Komnac EBpoceneKkT” npmMkaoum meceua c LeHa Ha eguH aan ot 0.8961 EUR, KoeTo e pbeT oT 0.71% 3a meceua u
8.65% cnpAmo HayanoTo Ha rogMHaTa.

TON NO3UUUN

Cpen, KOMMNaHMKUTE C Hal-rofiama TexkecT B noprtdeina Ha AP ,Komnac EBpocenekt” npes nsmmHanusa mecel, ca:
XonaHAcKmAT npomnssoanTen Ha potTonnTorpadckm cMcTemm 3a NPOM3BOACTBO HA NoaynposoaHuum ASML Holding NV
(8.55% ot aktuBuTe), pfaTckata dpapmauesTvyHa KomnaHua Novo Nordisk (8.45% ot akTMBUTE), XONaHACKATA
KOMNaHWUA, NpeaocTasBAllM YCAYrM 3a enekTpoHHU nnawaHua Adyen NV (6.66% oOT aKTuBuTe), LuBeliLapcKaTa
dapmauesTmyHa KomnaHus Roche Holding (5.93% ot akTuBuUTE), dpeHCcKaTa KOMMNaHUA, NPOM3BOAMTEN Ha JIYKCO3HMU
cTokn LVMH Moet Hennessy Louis Vuitton SA (5.33% oT aKkTtusure).

Ton 5 No3numK ¢ Ha-ronsima TexecT BbB GoHAA

1. ASML HOLDING NV 8.55%
2. NOVO NORDISK 8.45%
3. Adyen NV 6.66%
4. ROCHE HOLDING AG 5.93%
5. LVMH Moet Hennessy Louis Vuitton SA 5.33%
CTPYKTYPA HA NOPT®EN/A 3A MECEL, MAI BANIYTHA CTPYKTYPA HA NOPT®EM/IA 3A MECEL, MAW
MapwuyHu cpeactea
(EUR) 3apaseonasBaHe

26%
-~

10% 3%
Mapuuxn CHF
cpeacrTea 11%
(BGN) ™\
2%
MoTtpebuTencku
KomyHuKauum
5%

TexHonofun
17%

24% DKK BGN

CTOKM
14%

EUR
76%

11%
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AKO XKenaete ga nosnyyaBate meceyHus 60NeTHH Ha MECEHEH BIOIETWH

0o "Komnac EBpocenekt", monsa HatucHete TYK 31 mai 2023
paduka 1: HCA 3a eauH gan 3a mecey, mau
pad AMH A a paduka 2: HCA 3a mecey, mai
0.9200 EUR
0.9150 EUR A 282 000 EUR
0.9100 EUR
280 000 EUR
0.9050 EUR /\__~ N\
0.9000 EUR ﬁ,‘% 278 000 EUR /_\/ \ N
0.8950 EUR /a 276 000 EUR \
0.8900 EUR o/ 274000 EUR - Vv
0.8850 EUR 4
0.8800 EUR 272 000 EUR
0.8750 EUR 270 000 EUR
D A A A A A A A A A A
NN L U O I NN LR L P PP PP PP
PRIl RN N Mo oY or oY oV oY oV oY oV oY
0 AT RV N RDT AV ADT DT o @ 57 9707 707 7 L7 107 07 ol
F'paduka 3: HCA 3a eguH gan 3a nepuoaa paduka 4: HCA 3a nepuopa ot
ot 16 01 2018 r. go 31 maii 2023r. 16 1onmn 2018 r. go 31 maii 2023r.
1.1600 EUR 500 000 EUR
1.1200 EUR
1.0800 EUR 450 000 EUR
1.0400 EUR 400 000 EUR m
1.0000 EUR 350 000 EUR !
0.9600 EUR 300 000 EUR
0.9200 EUR — | el
0.8800 EUR 250 000 EUR
0.8400 EUR 3 200 000 EUR
0.8000 EUR 150 000 EUR
)
P22 2 68 6O > > > <P < P S P 2 IO G GO > > D g A
VAP VoW PPV VPPV oV VAV WV oV AV AV AV VOV LV VS
BV Y G A WD P BT S AN ANV NI AN
NPT %7 N VAN NT AN oY NTAT DT TR T (T AT NN
Fpaduka 5: NpepcraBaHe Ha Komnac EBpoceneKkT no meceuu
MocTUrHatTUTe pesynTaT OT MMHAAN NePMOAN He NpeasuKaaT 6baeLla Bb3BpbLLAEeMOCT.
2018 2019 2020 2021 2022 2023
AHyapwm 4.82% 1.09% -2.12% -8.82% 5.71%
®eBpyapu -0.26% -6.21% -0.48% -1.78% -0.30%
Mapt 2.85% -8.17% 1.30% -1.00% 2.37%
Anpun 4.40% 4.45% 3.37% -4.43% -0.01%
Mait -1.85% 7.08% 2.28% -3.57% 0.71%
OHun 2.21% -1.28% 2.38% -5.97%
Onun -2.11% 0.88% 0.13% 2.89% 9.69%
ABrycr 3.44% -3.92% 2.91% 2.18% -6.17%
CentemBpm -1.95% 2.56% 2.39% -5.70% -6.86%
OKTOMBpU -8.78% -1.15% -4.02% 4.17% 2.85%
Hoemspu -4.88% 4.21% 5.79% -2.02% 4.01%
Jekemspu -3.31% 1.01% 0.28% 1.73% -4.83%
foauwHa 4oxo4HOCT -16.65% 16.48% 3.06% 9.96% -25.04% 8.65%
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AKO KenaeTe ga nonyyasate MeceyHus 610NeTUH Ha MECEHEH BIO/IETWH
[ "Komnac ®bHAc Cenekt 21", mona HatucHete TYK 31 man 2023

0P ,Komnac PbHAaC Cenekr-21“

MocTUrHaTUTe pesynTatm oT MMHaNW NEPUOAM He NpeaBUKAAT 6baella Bb3BPbLLAEMOCT.

®OHABLT KbM 31.05.2023 1. OCHOBHA MH®OPMALINA 3A ®OHIA
Hacrosawa nHpopmauums 3a poHaa
HCA obwwo: 715113.77 Banyta Ha doHAa: BGN
HCA Ha eguH gan: 0.9547 Hayano Ha nybanyHoOTO NpeanaraHe: 17.07.2018
JLOXOAHOCT U CTAaHAAPTHO OTK/IOHEHUe CyeToBOAHA roguHa: 01.01-31.12
[oxoaHoct 3a 2022 roguHa: -12.84% TaKca 3a nokynka (3anuceaHe): A0 1.00%*
[oxopHocT 3a 2021 roauHa: 1.52% Takca 3a 06paTHO M3KyMyBaHe: HAMA
[OoxogHocT 3a 2020 roguHa: 4.72% Takca 3a ynpasieHue (OT cpegHaTa rogMiHaTa HeTHa CTOMHOCT
[oxopgHoct 3a 2019 roguHa: 14.51% Ha aKTMBUTE Ha hoHAa): 0.50% **
[ oXo4HOCT OT Ha4yaNoTo Ha Ny6ANYHO EUNK: 177280174
npegnaraHe (roamwHa 6asa) kbm 31.03.: -1.64% ISIN: BG9000002188
CTaHAapTHO OTKAOHEeHWe Kbm 31.03.: 8.96%

NPEACTABAHE

O® , Komnac ®bHAac CeneKkT-21” npuknioum meceua ¢ ueHa Ha eauH aan ot 0.9547 BGN, KoeTto e pbeT oT 3.33% 3a
meceua n 6.41% cnpAamo Ha4yaNoToO Ha roanHaTa.

TOon nosnuun

NHBecTuLmMmTe B noptdeiina Ha AP ,,Komnac ObHAC CenekT-21“ KbM Kpas Ha U3MUHANNA Mecel, ca pasnpeaeneHu,
KaKTo cnenBa: 60pcoBo TbpryBaHu poHA0BE, PENIMKMPALLN LUMPOKMSA WATCKU MHAEKC S&P 500 —27.18% OT aKTuBUTE,
bopcoBo TbpryBaHuM ¢GOHAOBE, penanKMpalm TexHonormyHma mHaekc NASDAQ — 16.07% ot aktusute, GOHI0BE,

penanKkupaLLm repmaHckus nHaekec DAX 1.90% ot aktueuTe, GOoHA0BE, MHBECTUPALLM B LLLATCKU AbPrKaBHU 0bauraumm
31.80% ot aKTUBMTE.

Ton 5 no3numm c Han-ronama TexecT BbB poHAa

1. Invesco QQQ Trust Series 1 9.17%
2 ISHARES USD TREASURY 3-7R 9.11%
3 ISHARES USB TRES BOND 7-10Y 8.86%
4, ISHARES CORE S&P 500 UCITS ETF ACC 8.36%
5 ISHARES Core S&P ETF 8.05%
CTPYKTYPA HA MOPT®EMNA 3A MECEL, MAM BANYTHA CTPYKTYPA HA MOPT®EN/IA 3A MECEL, MAW
[eno3sutn
3%
\ BGN
CypoBuHMU MNapuurm
1% cpeacrtea
26%
[Aanose __.
AUK
32%
\ Oanose - S&P
500

OAanose - 23%
DAX
2% [Aanose -
NASDAQ

13%
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AKoO Xenaete ga nosyyasa

0o "Komnac ®bHAC Cenekt 21", mona HatucHete TYK

paduka 1: HCA 3a eauH gan 3a mecew, mai
0.9600 BGN

0.9500 BGN /\//
0.9400 BGN
0.9300 BGN // —
0.9200 BGN /\v
0.9100 BGN
0.9000 BGN
0.8900 BGN
MoV GV GV GV GV VGV GV Y
/\« '1/0 “. q. I». b. q). fb. <,>. Q.
) RN ¢ A R

Fpaduka 3: HCA 3a eguH pgan 3a nepuoaa ot
26 1onn 2018 r. po 30 mait 2023r.

1.1200 BGN
1.0800 BGN
1.0400 BGN
1.0000 BGN
0.9600 BGN Pl
0.9200 BGN V' ',ﬁ
0.8800 BGN
0.8400 BGN
0.8000 BGN
D AD D "D A A A0 A A AN AN AN A AL AL AL A
Q'\« Q'\« Q\« Q'\« Q'\« 6\/ Q,\’ Q,\’ Q’\/ qu qu 0’1/ 0'1/ Q’\/ 61/ Q’\/,»Q’\’
VAP YV VS VAP VA PV Y Vo ViV Yo Vi Ve
Q;.\ '\,\’Q}’.\’b@/\gx\'.\‘\.ugi\ '\"\"l:‘b/\‘b‘bg N’_\«,»_V,L‘_b N Q
R R R AL i b R AN

Te meceyHusa 61NeTUH Ha MECEHEH BIOIETWH

31 man 2023
paduKa 2: HCA 3a mecew, maii

720 000 BGN
710 000 BGN /\//
700 000 BGN /
690 000 BGN —— S\,
680 000 BGN
670 000 BGN

N N R R I SR N

W oV GV GV GV GV GV GV Y Y
o N RO RDT DT ADT

'paduka 4: HCA 3a nepuopa ot 26 onum
2018 r. po 30 maii 2023r.

860 000 BGN
760 000 BGN
660 000 BGN PPN LV, V=
560 000 BGN
460 000 BGN
360 000 BGN
260 000 BGN
160 000 BGN
60 000 BGN
A AN RO AL N
R G G G T G VG
AQLQY A RPN Y R AN Y Y R Y MDY 0!
N N) N )

Fpaduka 5: NMpeacraBaHe Ha Komnac PbHAC CeneKT 21 no meceuu

MocTurHatuTe pesynTat oT MMHaAN NEPMOAN He NpeasuKaat 6baella Bb3BpbLLaeMocT.

2018 2019
AHyapu 7.52%
despyapu 3.33%
MapTt 1.83%
Anpun 2.97%
Mari -4.94%
HOHuM 2.70%
Onm 3.31%
ABrycr 0.98% -4.90%
CentemBpm -0.63% 0.44%
OkTOMBpU -7.54% -0.37%
Hoemspu 2.10% 4.31%
Jekemspu -9.56% -0.51%
FoanwiHa -15.09% 14.51 %

BOXOAHOCT

2020 2021 2022 2023
1.38% 2.01% -4.20% 2.60%
-1.19% -0.76% -1.03% 0.10%
-4.70% 0.07% 2.76% 0.39%
2.67% 0.95% -0.87% -0.12%
0.28% -0.30% -3.04% 3.33%
1.58% 2.24% -3.33%
0.34% -1.49% 5.41%
0.91% 0.71% -0.91%
0.70% -1.68% -3.24%
-0.34% 0.75% -0.69%
1.54% -0.63% -0.36%
1.65% -0.29% -3.73%
4.72% 1.52% -12.84% 6.41%
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MECEYEH BHONTETUH
31 man 2023

BarkHa MH$opmaumsa:
HacTosAwarta MHpopMmaumaTa e MapKeTUHIOB MaTepuan 1 He NPeACTaBNABa MHBECTULMOHHA KOHCYATaUMA, CbBET, MHBECTULMOHHO

npoy4YBaHe Wan NpenopbKa 3a UHBecTMpaHe. MHPopmauunaTa e BaAnAHA KbM AaTaTa Ha M3[aBaHE HA MAPKETUHIOBMA MaTepuan
M MOXKe fa ce npomeHu B 6baelte. CTOMHOCTTa Ha AAIOBETE B KONEKTUBHU MHBECTULMOHHN CXeMU Ce MPOMEHS BbB BPEMETO U
MOKe Aa 6bae No-BUMCOKA UM NO-HUCKA OT CTOMHOCTTA B MOMEHTA HAa MHBECTMpaHe. He ce rapaHTUpaT neyanbu u cobluecTysa
PUCK 332 MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbAHMUA pa3mep Ha MHBECTUpPaHUTe cpeacTBa. MHBeCcTUUMUTE He ca rapaHTUpaHu
OT rapaHumoHeH ¢OHA, Cb3ZafeH OT Abp)KaBa wMaun apyra dopma Ha rapaHuua. MHPopmaumsaTa 3a nNpeacTaBAHETO Ha
bUHAHCOBUTE WMHCTPYMEHTU B MMUHANOTO HE € HajeXaeH nokasaTen 3a b6baewm pesyntaTv. 3aToBa e MNPenopbUMTENHO
WHBECTUTOPUTE Aa ce 3ano3HanAT ¢ MpocnekTa u [JOKyMeHTa € K/o4oBa MHPOPMAUMA 3a UHBECTUTOPUTE Npeau B3emMaHe Ha
OKOHYATENIHO WHBECTULMOHHO pelleHue. Moxe Ja HamepuTe Te3n AOKYMEHTU, Ha OBbArapcku, Ha MHTEPHET CTpaHMuaTa Ha
,Komnac UHBecT Al — www.compass-invest.eu, KaKTo 1 NPU NOUCKBAHE MOKE A3 NoJy4ymTe XapTUeHo Konue 6e3nnaTtHo B oduca
Ha ynpaB/ABaLW0TO APYHKeCcTBO Ha agpec: rp.Codus, yn. Neopr BawmnHrroH Ne 19, eT. 2 Bceku paboTeH aeH ot 9 ao 17 4. bvgewmre
pe3ynTaTv NoANeaT Ha AaHbYyHO obnaraHe, 3aBMCELLO OT JIMYHOTO MOIOXKEHME HA BCEKM MHBECTUTOP M MOMKE A3 Ce NPOMEHM 3a

8 6baelue. Pe3tome Ha NpaBaTa KaTo MHBECTUTOPM € AOCTbMHO Ha C/iegHaTa XMNepBpPb3Ka, Ha 6BArAPCKM e31K: TYK . [LoroBopHUTE
¢doHpoBe, ynpasnasaHu ot Komnac MHBecT AJ] ca akTUBHO ynpasnsBaHu 6e3 aa cneppat nHaekc.MHbopmupame su, e Y/ Komnac
MHBecT ALl MOKe fa B3eMe pelleHue Aa NpeKkpaTu npegnaraHeTo Ha GoHA0BETE HA TepuTopmATa Ha Penybanka Bbarapus.

NHdopmauma 3a pasxogure:

*Tosa e MaKCUMaaAHAMaA cyma, KOAmMo Moxce 0a 6b0oe yobpxaHa om eauwiume cpedcmea npedu MAXHOMO UHBECMUPAHE,
cvomeemHo npedu 0a 6vOam naameHu npuxodume om uHeecmuyuama. llocoyeHume MAKcU Ca 8KAYEHU 8 06A8EHUME YeHU
30 MOKYNKA unu 0bpamHo U3KyrnysaHe Ha da7108eme. IHBecmumopsm moxce 0d Hay4yu aKmyasHume makcu om c805 pUHAHCO8
KOHCynmaHm.

** Takcume ce u3r0a38am 3a NMOKPUBAHE HA Pa3xodu 3a ynpassaeHuUemo Ha (hoHOA, BKAYUMENHO Pa3xooume 3a MapKemuHa u
npednazaHe Ha dsan0e8eme. Te3u pa3xodu 800AmM 00 HOMAAABAHE HA MOMEHYUAAA 30 PACMEX HA UH8eCMUYuama, muvli Kamo
buxa moenu 0a okaxcam eb3delicmeue 8bpxy 00xo0HOCMMA. B mekywu pasxoou ce BKAH4Y8AM Bb3HA2PAHOEHUE Hd
ynpasassaujomo opyrecmeo, baHkama-0enodumap, maxkcu Ha LlenmpaneH fenoszumap AL, Komucusa 3a ¢puHaHco8 Had30p
(K®H) u op.

Puckose. OCBeH M0/13U MHBECTMLMATA B AAN0BE Ha A0rOBOPHU GOHAO0BE HOCU U ONPEAEHN PUCKOBE, KaTo:

1) nasapeH PUCK CbC CefHUTE KOMMOHEHTU: @) IMXBEH PUCK, CBbP3aH C HaMaffABaHe Ha CTOMHOCTTA Ha MHBECTULMATA Nopaam
M3MeHeHMe Ha HUBOTO Ha JIMXBEHWUTE MPOLEHTU 6) BanyTeH PUCK, CBbP3aH C HaMajsiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA,
[EHOMWHMPAHU BbB BaslyTa, Pas/IMiHaA OT JIeB U €BPO B) LLEHOBU PUCK, CBbP3aH C HaMasisiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA
npv HebNaronpPuUATHU NPOMEHM Ha Na3apHUTE LEeHMK;

2) KpeauTeH PUCK — CBbP3aH C HamasnABaHe Ha CTOMHOCTTA Ha NO3MUMATA NPU HeoYaKBaHM CbOUTMA OT KpeauTeH XapaKTep
CBbP3aHM C eMUTEHTUTE Ha GUHAHCOBM WMHCTPYMEHTM, HacpelwjHaTa CTpaHa no 60pCOBM U M3BBLHOOPCOBU CAENKM, KAKTO M
[ObprKaBUTE, B KOMTO Te M3BbPLLIBAT AENHOCT;

3) onepauMOHEH PUCK — OT MPELIKN UM HECLBBLPLLEHCTBA B CUCTEMATA Ha OpraHM3aums;

4) NUKBUAEH PUCK — NPU HANOKUTENHN NPOAAKOU HA aKTUBM NPU HEBNArONPUATHU Na3apHU YCNOBUSA;

5) PUCK OT KOHLeHTpaLMA — Npy HenpaBuaHa AuBepcudUMKaLMA Ha eKCNO3MLMU KbM FPYny CBbP3aHM KAUEHTU, OT e4AWH U Cbll
MKOHOMMYECKM OTpach/, reorpadcka obnact u ap.

6) NO3ULIMOHEH PUCK, CBbP3aH C NPOMAHATA Ha LeHaTa Ha AafdeH MHCTPYMEHT B pe3ynTaT Ha GaKTopM, CBbP3aHN C EMUTEHTA UM
B C/lyYail Ha AepuBaTMBEH MHCTPYMEHT - CBbP3aH C eMUTEeHTa Ha 6a30BUA UHCTPYMEHT;

LonbaHutenHa MHpopmauma 3a pucKoBeTe ce CbabpKa B [1pocnekTa Ha CboTBETHUA GOHA, KOWTO € A0CTbMNEH Ha MHTePHEeT aapec:
WWw.compass-invest.eu.
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