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MECEYEH BIOJTIETUH
31 mawi 2022
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MNA3APEH KOMEHTAP

Cnep, 3HauMTenHUTE crMagoBe Mnpes3 anpwua BojewuTe MasapHu
WMHOEKCU NPUKAOYMXa Mail oyt 6e3 npomsaHa MNpu NOBULLEHA
BONIATUNIHOCT npe3 Mmeceua. HabniogaBaxme HMBA, MPU KOUTO
noseye OT NOJIOBMHATA OT KOMMNAHUUTE B TEXHONOTMYHUA UHAEKC
NASDAQ ca 6unmn ¢ noseye oT 50% cnag OT BbPXOBUTE CU HMBA.
KomnaHunTte BbB dasa Ha pacTex 3aBbplumnxa meceua ¢ -2.2% cnag,
C KOEeTO M30CTaBaT B NpeACTaBAHETO CU CNPAMO T.HAP. KOMMNAaHUKU Ha
»CTOMHOCTTa” (value stocks). Te oTunTaT pbCT OT 2.2%.

MaKpOMKOHOMWYECKN PUCKOBE, 3aTAraHe Ha napuyHaTta NoJUTUKA
OT BoAewMmuTe UeHTpasHn 6aHKkKM, Kakto n COVID mepKkute B Knutai
3agbpKaxa HeraTMBHMA nNasapeH CeHTMMeHT. WHdnaumata
NPOADB/XKM TEHAEHUMATA Ha peasin3npaHe Ha NO-BMCOKN CTOMHOCTM
CNpAMO OYaKBaHUATA. B Tasu Bpb3Kka PepepanHuat peseps Ha CALL,
(PEL) noBMLWM OCHOBHMA NXBEH NpoLeHT ¢ 50 6. T. Npe3 mali 1 ce
OYaKBa A3 NPOADB/KM NOKAYBAHETO HA JIMXBUTE B CTPEMEXKA CU A3
NOHMXM WHObNaumATa. MNpUTecHeHMATa Ha MHBeCTUTOpUTE obadye
3aMoYyHaxa Aa ce M3MecTBaT OT MOBWULLABALLATA ce MHPMAUMA KbM
NOBMLLABALLATA Ce BEPOATHOCT 3a peuecua. PoHA MEHUIKbPUTE Ca
HaM-NeCUMMUCTMYHK 3a rnobanHuma pactex ot 1994 r. Hacam M He ca
ObpXanuM TONKOBA BMCOKM HMBA Ha Kew ot 2001 r. Hacam.
MNpobnemnte c BEpUrnTE HA LOCTaBKUTE 3amoyBa Aa ce OTpa3snBa
HEeraTMBHO Ha MHAEKCa Ha MEHUXKbPCKUTE NopbYkK (PMI) He camo
B Kutait, Ho u B EBpona u B CALLL.

B cbLLOTO Bpeme 3a MbpBOTO TPMMECEUME HA rogMHaTa KOMNAHUUTE
B LUMPOKMS WATCKM MHAeKc S&P 500 otbenassat 9% pbCcT Ha
KOprnopaTuBHUTE nevanbu. 77% OT KOmMnaHuMUTe B MHAEKCA ca
OTYE/IN MO-BUCOKM pe3ynTaTM OT O4vaKBaHMATA. MHBecTuTopuTe
o0b6aye ca NpuUTECHEHW 3apasn NOHUMKEHUTE NPOrHO3U. OUEHKUTE Ha
KOMNaHUUTe CMpAMO MPOTrHO3HWUTE pe3ynTaTh 3a cneggawmrte 12
MeceL,a ca Beye Ha NO-HUCKM HUBA OT CPeaHOTO 33 nocaegHute 10
roanHun. Uctopuueckn, S&P 500 cnep cnagose ot 10-20% oTtumTa
pbcT OT 25% B pamKuTe Ha roguHa cneg ToBa U 6amso 40% B
pamKuTe Ha ABe rogMHW.

Mpernepa Ha na3apa 3a maii

31 OT Ha4YaNoTo
UHaeKcm maii Ha roguHara
#:2’:2: Rusess -2.37% -21.04%
S&P 500 -0.01% -13.30%
Dow -0.04% -9.21%
NASDAQ -2.05% -22.78%
CSI 300 -1.87% -17.18%
FTSE 0.84% 3.02%
SOFIX -0.17% -2.79%
UHpeKken - 31 OT HAYanoTo
Espona mau Ha rogMHaTa
Komnac EBpocenekr -3.57% -18.30%
DAX -2.06% -9.42%
Euro Stoxx -1.56% -9.11%
CAC40 -0.99% -9.57%
MELIER R -3.04% -6.35%
Cenekr-21

JInxseHu 31 OT HA4aN10TO Ha

paBHMLWA maii roguHara (6.71.)
Jlnxen no 10-roanLuHn

2.85% 133.70
obnuraumm (CALLL) ’
Jinxsu no 3-meceyHun 1.07% 101.40
6oHose (CALL)
Jinxsun no 10-roaniwHn 1.13% 130.60

obauraymm (FfepmaHus)

Ma3apeH ceHTUMEHT 31 man

Bull-Bear % 19.8-53.5
Put-Call 0.96
Vix 26.19

OT Ha4YaNoTo
Ha roguHara

CypoBUHMU 31 man

3nato $1848 0.95%

Cypos netposn (WTI) $114.67 52.47%

OCHOBHM . OT HaYaNoTo
31 man

BaNyTM Ha roguHara

EUR/USD 1.82% -5.59%

USD/BGN -1.78% 5.96%

UsmoyHuyu: Refinitiv Eikon, CBOE, AAll

I'IasapHMTe KOpeKuun, maKap HEeNnpuATHMN B KPATKOCPOYEH MJaH, Cb34aBaT BB3IMOXHOCTM 3a NO-4bATOCPOYHO

OpueHTMpaHUTe MHBECTUTOPU. BoNaTMAHOCTTa Ha Na3apuTe OT CBOA CTpPaHa MpPaBKu BCe NO-Ba*KHa CesieKuMATa OT Knacose

adKTUBUN, MHOYCTPUN N KOHKPETHU KOMNAHNUWN 3@ NOCTUITaHE Ha lCl,l/IBe|:)CVI(1Z)VIKEBLI,I/IFI. Bucokarta VIHd)ﬂaLI,VIFI n3sexXaa Ha npeaeH

njaaH KOMMaHMUTE C Hali-ronam noTeHuuan a NoKaydBaT NpodaKHUTE UeHU, 3a Aa KOMMEHCUPAT 3a NMNO-CKbMNO CTPYBALLOTO

Nnpon3BoACTBO Ha CTOKU U NpPeaoCTaBAHE Ha yCAyTrn.
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AKoO Kenaete ga nony4yaBate mecevyHuA 610N1eTHH Ha MECEHEH BIO/IETWH

A® "Komnac Fno6bn TpeHac", mona HatucHeTe TYK 31 mait 2022
“
0P ,KOMNAC rnobb/1 TPEHAC
MocTurHatuTe pesyntaTm OT MUHANM NEPUOAM He NpeaBuKAaT Obaella Bb3BPbLLAEMOCT.
SOHABT KbM 31.05.2022 r. OCHOBHA MH®OPMALLMNA 3A POHOA
Hacroswa nHpopmauus 3a poHaa
HCA obuio: 2174 889.46 .
HCA Ha eauH gan: 1.2694 I T IRk BGN
[IOXOAHOCT M CTaHAAPTHO OTKAOHEHME Hayano Ha nybanyHoTO NpeanaraHe: 01.04.2014
[oxogHoct 3a 2021 roguHa: 8.92% CyeToBoAHa roamHa: 01.01-31.12
JoxoaHocT 3a 2020 roguHa: 18.92% = TaKca 3a NOKynKa (3anuceaHe): A0 1.50%*
[AoxogHocr 3a 2019 roanHa: 16.30% | Takca 3a 06paTHO M3KyMyBaHe: HAMa
[JoxoaHocr 3a 2018 roguHa: -4.48% | Takca 3a ynpasneHue: HAMA
. 0,
Aoxoarocr 3a 2017 roputa: 6.69% TaKca 3a NOCTUrHaTK pe3ynTaTu: 20%
[oxopHocT 3a 2016 roauHa: -6.43%
[oxopHocT 3a 2015 roauHa: 10.44% 2L LEES
[0X04HOCT OT Ha4yaNoTo Ha NybANYHO NpegnaraHe (roguiwHa 6asa): 2.96% ISIN: BG9000001149
CTaHOApTHO OTKOHEHMe: 16.81%
NPEACTABAHE

O ,Komnac Mobbn TpeHAc” NpuKAoYM meceua C UeHa Ha eauH aan ot 1.2694 nB., KoeTo e -2.37% 3a meceua U
-21.04% cnpAMO Ha4yaNoTo Ha roanHaTa.

TOon nosnuun

Cpen komnaHuuTe B nopTtdenna Ha AP ,,Komnac [nobbn TpeHAC” ¢ Hal-ronama TeXKecT ca: KOMMNaHUATa COBCTBEHMK
Ha Google Alphabet Inc. (6.17% ot akTuBUTE), NponssoauTenat Ha iPhone Apple Computer, Inc. (4.55% ot akTUBUTE),
TexHosiorMyHaTa komnaHua Microsoft Corporation (4.40% OT aKTMBMUTE), KOMNAHMATA 3a OHJIANH Npoaaxbu Amazon
Com Inc. (4.34% ot aKTUBMUTE), NPpeaoCcTaBALLaTa YCAYrM No U3BbpLIBaHe Ha NaaTexHu onepaunun — Visa Inc. (4.18% ot

aKTuBMUTE).
Ton 5 no3numm ¢ Ha-ronsama TexKecT BbB poHAa
1.  Alphabet Inc ORD REG 6.17%
2. Apple Computer, Inc 4.55%
3. Microsoft Corporation 4.40%
4. Amazon Com Inc. 4.34%
5.  VisalInc. —Class A Shares 4.18%
CTPYKTYPA HA MOPT®EMNA 3A MECEL, MAM BANYTHA CTPYKTYPA HA NMOPT®ENM/IA 3A MECEL, MAWA
®PuHaHcK
5%
doHaose BGN
5% 10%
TexHonorun
(UsD)
Mapuyxun 37% EUR
cpeacTsa 18%

22%

BuotexHonoruu (U
1%

AACKHL,
3%
? O6nekna/Moga

KomyHwKaumm (USD) (UsD)
16% 11%
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MECEYEH BIOJTIETUH
31 mawi 2022

AKo Kenaete ga nosyyaBaTte mecevyHus 6101eTUH Ha
O® "Komnac Mo6bn TpeHac", mona HatucHete TYK

paduka 1: HCA 3a eguH gan 3a mecew, mai Ipaduka 2: HCA 3a meceu, mai

BGN 1.3500 2,350,000 BGN
BGN 1.3300 /A\ 2,300,000 BGN A
BGN 13100 —/ \ 2,250,000 8GN — \
BGN 1.2900 \ 2,200,000 BGN
PON 1.2700 \ / 2,150,000 BGN \ —
BGN 1.2500 VA e \ /V \ /
BGN 1.2300 \ I \ _a / 2,100,000 BGN A
' W J v 2,050,000 BGN N
BGN 1.2100 - 1050,
BGN 1.1900 2,000,000 BGN
Sy S T e VR VR VR Wy
Vs ,LQ@ ,LQ'LL mg'»” ,»Q'»’” ,&'ﬂ ,LQ'L” m&% %Q'»"' ,»69 S g Y s g
oV of oF oV oF o oV oF o w9V 6V 97 oV oF oF o oF 4
¥ TR RN T AT AR o 0 TR RN DT DT A0

FpaduKa 3: HCA 3a eguH pgan 3a nepuoaa ot
1 anpun 2014 r. po 31 maii 2022 r.

Fpaduka 4: HCA 3a nepuopga ot
1 anpun 2014 r. go 31 maii 2022 r.

BGN 1.8000 2,700,000 BGN
Egm 1'2888 2,400,000 BGN
BGN 1.5000 2,100,000 BGN N
BGN 1.4000 1,800,000 BGN
BGN 1.3000 1,500,000 BGN
BGN 1.2000 1,200,000 BGN
BGN 1.1000 900,000 BGN
BGN 1.0000 600,000 BGN o
BGN 0.9000 300,000 BGN
BGNOBOOO&u%%b@«’\%%qqecxxm 0BGN
> > 89 80 A0 80 N ) & b D A2 A D Y )
A S S S S S PP
F RO DD DD D RO PRy, DAY D A AT A A A AT AT AT A AP A A
A SO B0 DB R 2y RN VRN Y AT D 07 T A O
Q WAV AWV RN Y N v‘\y\q\Q,\z%.\r\,\,’.\'%’v,g;&.Q&.\zg\n@-

paduka 5: NpegcrasaHe Ha Komnac Mo6bn TpeHAc no meceuu

MocturHatUTe pesyaTaTv OT MUHAAM NEPUOAM He NPeaBuKAaT 6baella Bb3BpbLLAEMOCT.

2015 2016 2017 2018 2019 2020 2021 2022
AHyapwm 3.10% -5.78% 0.40% 5.00% 5.00% 2.14% -0.39% -8.52%
despyapu 2.76% -3.77% 2.69% -0.28% 2.42% -3.60% -0.67% -4.49%
Mapt 2.15% 0.23% 0.62% -3.14% 2.56% -6.85% -1.29% 0.98%
Anpun -1.99% 0.21% 0.70% 1.40% 2.69% 6.75% 6.37% -8.33%
Mai 1.60% 2.15% 0.10% 5.20% -6.20% 6.96% -1.81% -2.37%
HOHun -0.40% -1.35% -1.73% 0.67% 3.66% -0.25% 7.24%
HOnn 1.62% 2.55% 1.23% -1.00% 0.14% 4.27% 1.28%
ABryct -4.04% 0.27% 0.96% 4.04% -1.99% 6.90% 3.82%
CenTtemspu -1.10% 0.12% -0.23% -0.17% 0.15% -4.44% -4.05%
OKkTOMBpPU 5.48% -1.43% 2.56% -8.58% 1.56% -4.36% 3.36%
Hoemspu 3.41% 0.60% -0.74% -0.97% 4.09% 8.77% -2.95%
[exkemspu -2.18% -0.06% -0.25% -5.80% 1.64% 3.15% -1.63%
AT;’;":::T 10.44%  -6.43%  6.69%  -4.08% 16.30% 18.92%  8.92%  -21.04%
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MECEYEH BIOJIETUH
AKo enaeTe Aa nonyvyasate mecevyHua 610neTUH Ha

31 mai 2022
O® "Komnac EBpoceneKt", mons HatucHete TYK
«“«
0o ,,KOMNAC EBPOCEJIEKT
MocTuUrHatTuTe pesynTaTv OT MMHAAM NEPUOAN He NPeaBuXKaaT 6baella Bb3BPbLLAEMOCT.
®OHABT KbM 31.5.2022 r. OCHOBHA NH®OPMALMNA 3A POHIA
Hacroswa nipopmauusa 3a poHaa BanyTa Ha ¢oHaa: EUR
HCA o6wo: 280 624.20 Hauasno Ha ny6anyHOTO NpeanaraHe: 16.07.2018
HCA Ha eanH aan: 0.8989 CyeToBOAHA roAMHa: 01.01-31.12
AOXOAHOCT 1 CTAHAAPTHO OTK/IOHEHNE TaKca 3a nokynka (3anuceaHe): A0 1.50%*
[oxogHocT 3a 2021 roguHa: 9.96%
Takca 3a 06paTHO M3KynyBaHe: HAMA
JoxogHocT 32 2020 roguHa: 3.06% o
501970 mviia: 16.5% TaKca 3a ynpasneHue (0T cpefHaTa roauiuHaTa HeTHa CTOMHOCT
LTS ANHa: = =7 Ha aKTMBUTE Ha GoHAA): 1.00%**
AoxopHoct ot Haqanon;Ha MYO/INHHO e Takca 3a NOCTUTrHaTU pesynTaTu: 15.00%
gpep,naraHe (rognwHa 6asa): 1—4.51‘; EVK: 177280046
TaHAAPTHO OTK/IOHEHME: .51% ISIN: BG9000001188
NMPEACTABAHE

O ,Komnac EBpocenekT” npukntoum meceua ¢ ueHa Ha eguH aan ot 0.8989 EUR, Koeto e -3.57% 3a meceua u
-18.30% cnpAMO Ha4ya/I0TO Ha rogMHaTa.

TON NO3UUUN

Cpen, KOMMNaHMUTE C Hal-rosiAama TexkecT B noptdenna Ha AP ,Komnac EBpocenekt” npes MsmuHanus mecel, ca:
XONIAaHACKUAT NpoussoauTen Ha GoToanTorpadcKn CMCTeMM 3a NPOU3BOACTBO Ha noaynposoaHuum ASML Holding NV
(8.02% ot akTMBMTE), WBeluUapcKaTa ¢apmauesTMiHa KomnaHua Roche Holding AG (7.69% ot aktuswute),
XONlaHACKaTa KoMNaHuWA, NPeaoCcTaBAWM YCAYrK 3a eNleKTpoHHM niawaHus Adyen NV (6.18% ot aktueute), Kering
(6.17% oT akTMBUTE) KOMMNAHUATA, COBCTBEHMK Ha MmogHUA bpaHa Gucci, gaTckaTa dapmaueBTUyHa KomnaHmua Novo
Nordisk (5.22% ot akTuBuTe).

Ton 5 no3numm ¢ Han-ronama TexkecT BbB poHAa

1. ASML Holding NV 8.02%
2. Roche Holding AG 7.69%
3.  Adyen 6.18%
4. Kering 6.17%
5. Novo Nordisk 5.22%
CTPYKTYPA HA MOPT®EMNA 3A MECEL, MAI BANYTHA CTPYKTYPA HA NOPT®EN/A 3A MECEL, MAW
MapuyHun
cpeacTsa
(EUDR) 3paBeonasBaHe DKK BGN
2%, 24% 7% 2%
MNapuyHmn \
cpeacTsa
(BGN) CHF

2% 15%

KOMyHVIKaLI,VIV/
2%

MNoTtpebuTtenckun
CTOKM
17%

EUR

76%
TexHonoruu
19% Apyru

14%
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AKO XKenaete ga nosnyyaBate meceyHus 60NeTHH Ha MECEHEH BIO/IETWH

0o "Komnac EBpocenekt", monsa HatucHete TYK 31 maii 2022
paduka 1: HCA 3a eguH gan 3a mecew, mau FpadumKa 2: HCA 3a meceu, maii
0.9400 EUR 295,000 EUR
0.9300 EUR ‘\ 291,500 EUR \
0.9100 EUR \
\ /\ 284,500 EUR
0.9000 EUR \ \ /\
0.8900 EUR \ / 281,000 EUR \ 7
0.8800 EUR \ 277,500 EUR \ 7
\ M\ A
0.8700 EUR 274,000 EUR Vv
—~ ~/
0.8600 EUR 270,500 EUR ) 4
0.8500 EUR 267,000 EUR
I I T L T e S ey MRy I I e A R g
RO P M M S SR S WD B B DT AT AP AD 2D A D
I'paduka 3: HCA 3a egnH aan 3a nepuopa Ipaduka 4: HCA 3a nepuopaa ot 16 1onu
ot 16 0onmn 2018 r. go 31 maii 2022 . 2018 r. no 31 maii 2022 r.
1.1600 EUR 500,000 EUR
1.1200 EUR 450,000 EUR
1.0800 EUR
1.0400 EUR 400,000 EUR
1.0000 EUR 350,000 EUR r,
0.9600 EUR 300,000 EUR
0.9200 EUR '.W
0.8800 EUR 250,000 EUR
0.8400 EUR 200,000 EUR
0.8000 EUR 150,000 EUR
N2 9 o9 N § § Vv
q/'\, q/g'\, q/g'\, &ﬁz Q Q q/@, R B I Q> o>
AN A M A N4 AV AT Y @AY oY Y
N N v v A v I \,\}/ 0.0 L A o

F'paduka 5: MpepcraBaHe Ha Komnac EBpoceneKkT no meceuu
MocTurHaTUTe pesynTatv OT MUHAAU NEPUOAM He NpeaBuKAaT bbaella Bb3BPbLLAEMOCT.

2018 2019 p{1p s} 2021 2022
Anyapu 4.82% 1.09% -2.12% -8.82%
Pespyapu -0.26% -6.21% -0.48% -1.78%
MapTt 2.85% -8.17% 1.30% -1.00%
Anpun 4.40% 4.45% 3.37% -4.43%
\EY -1.85% 7.08% 2.28% -3.57%
HOHKM 2.21% -1.28% 2.38%
onun -2.11% 0.88% 0.13% 2.89%
Asryct 3.44% -3.92% 2.91% 2.18%
Centemspu -1.95% 2.56% 2.39% -5.70%
OKTOoMBpM -8.78% -1.15% -4.02% 4.17%
Hoemspu -4.88% 4.21% 5.79% -2.02%
Jekemspu -3.31% 1.01% 0.28% 1.73%
lfoguvwHa poxoaHocT -16.65% 16.48% 3.06% 9.96% -18.30%
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AKo Xenaete ga nosyyaBaTte meceyHus 610N1eTUH Ha
0o "Komnac dbHAC CenekT 21", mona HatucHete TYK

n0® ,Komnac PbHAaC Cenekr-21“

MECEYEH BIOJTIETUH

lMocTurHaTuTe pesyaTatn oT MMHAAU NEPUOAN HE NpeaBuMKaaT 6'b,CI,EU.I,a Bb3BpPbLLIAEMOCT.

®OHAODBLT KbM 31.5.2022 r.

Hacroswa nipopmauusa 3a poHaa

HCA o6wo: 709 605.87
HCA Ha eguH pan: 0.9640
[loxoAHOCT U CTaHAAPTHO OTK/IOHEHUE

[oxogHocT 3a 2021 roguHa: 1.52%
[oxogHocT 3a 2020 roguHa: 4.72%
[oxogHocT 3a 2019roguHa: 14.51%
[oxo4HOCT OT Ha4YanoTo Ha NybANYHO

npegnaraHe (roguwHa 6asa): -0.94%
CTaHOapTHO OTKNOHEHMe: 5.47%

NPEACTABAHE

31 mai 2022
OCHOBHA MH®OPMALLNA 3A ®OHOA
BanyTa Ha doHaa: BGN
Hayano Ha nybanyHoOTO NpeanaraHe: 17.07.2018
CyeToBOAHA roguHa: 01.01-31.12
TaKca 3a nokynka (3anuceaxe): Ao 1.00%*
TaKca 3a 06paTHO M3KynyBaHe: HAMA
TaKca 3a ynpasneHue (0T cpeaHaTa roAuLLIHATA HETHA CTOMHOCT
Ha aKTUBWTe Ha GoHAA): 0.50% **
TaKca 3a NOCTUIHATU pesyaTaTh): HAMA
EUK: 177280174
ISIN: BG9000002188

O® ,Komnac ®bHAc CenekT-21“npukatoumn meceua ¢ ueHa Ha eauH gan ot 0.9640 BGN, koeTo e -3.04% 3a meceua u

-6.35% cnpAmo HayanoTo Ha rogMHaTa.

TOon nosnuun

MHBecTMummuTe B NopTdennsT Ha 4P ,, Komnac dbHAC CenekT-21“ KbM Kpas Ha M3MMHANUA Mecel, ca pasnpeseneHu,

KaKTo cneapa: 60pcoBo TbprysaHu GoHA0BE, PENIMKMPALLA

LUMPOKMA WaTCKN nHaeKc S&P 500 — 27.05% oT akTusUTe,

60pcoBo TbpryBaHM ¢oOHAOBE, penanKMpalmn TexHonornyHma nHaekc NASDAQ — 12.59% ot aktuBute, poHAOBE,

penavkupalm repmaHckma nHaekc DAX 1.69% ot aktusure,
7.19% ot aKTUBMUTE.

$oHA0BE, MHBECTMPALLM B LLATCKU AbPXKaBHU 0b6anraumm

Ton 5 no3numm c Han-ronama TexecT BbB poHAa

1. ISHARES CORE S&P ETF 8.93%
2. Invesco QQQ Trust Series 1 7.95%
3. ISHARES CORE S&P 500 UCITS ETF ACC 7.94%
4. SPDR S&P 500 ETF 7.76%
5. ISHARES NASDAQ 100 USD ACC 4.64%

CTPYKTYPA HA NOPT®E/A 3A MECEL, MAIA

O6auraumm,
7.19%

A\

e -
S&P 500,

[Oanos
27.05%

[Aanose -
DAX, 1.69%

Oanose -
NASDA
12.59%

MapuyHn
cpeAcTBa,
51.47%

BAJIYTHA CTPYKTYPA HA NOPTOEN/IA 3A MECEL, MAW

EUR
19%
-~

N

BGN
42%

usb
39%

Codwus 1000, yn. Feopr BawmHrroH Ne 19, eT.2, Ten. 02-4390133
e-mail: marketing@compass-invest.eu;
web: www.compass-invest.eu



mailto:office@compass-invest.eu
http://www.compass-invest.eu/
http://eepurl.com/dDoKmH
http://eepurl.com/dDoKmH

MECEYEH BIOJTIETUH
31 mawi 2022

paduka 1: HCA 3a eguH pgan 3a mecel, mau paduka 2: HCA 3a mecen, mai
1.0000 BGN 737,000 BGN

0.9900 BGN —N\ 732,000 BGN N

\ 727,000 BGN N
0.9800 BGN \ 722,000 BGN N
0.9700 BGN A 717,000 BGN \
0.9600 BGN % S~z 712,000 BGN A
\ / 707,000 BGN \\,/ \ —
0.9500 BGN \ /

702,000 BGN
u
0.9400 BGN 697,000 BGN
N R R AN S S Y S Y Y Y v v
I P 2 S PN AN I P L PN P A S A P
X 327 27 27 407 20T 007 07 (07 P PR R PR RN AR R IR SR N
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Fpaduka 3: HCA 3a eguH pgan 3a nepuoaa ot padumkKa 4: HCA 3a nepuopga ot 26 onu
26 1onn 2018 r. o 31 mait 2022r. 2018 r. po 31 mai 2022r.
1.1200 BGN 860,000 BGN
1.0800 BGN 760,000 BGN 5
1.0000 BGN N 560,000 BGN
0.9600 BGN 460,000 BGN
0.9200 BGN 360,000 BGN
0.8800 BGN
260,000 BGN
0.8400 BGN 160.000 BGN
0.8000 BGN 60'000 BGN
N ) o) o) Q Q " " v !
NP H QY QY VY
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Fpaduka 5: NpepcraBaHe Ha Komnac PbHAC CenekT 21 no meceum

MocTurHatuTe pesynTatv OT MMHaAM NEPMOAN He NPeaBusKaaT 6baella Bb3BPbLaeMocT.

2018 2019 2020 2021 2022
Anyapwu 7.52% 1.38% 2.01% -4.20%
PeBpyapu 3.33% -1.19% -0.76% -1.03%
Mapt 1.83% -4.70% 0.07% 2.76%
Anpun 2.97% 2.67% 0.95% -0.87%
Mati -4.94% 0.28% -0.30% -3.04%
OHM 2.70% 1.58% 2.24%
)17} 3.31% 0.34% -1.49%
Asryct 0.98% -4.90% 0.91% 0.71%
Centemspu -0.63% 0.44% 0.70% -1.68%
OKTOMBpMU -7.54% -0.37% -0.34% 0.75%
Hoemspu 2.10% 4.31% 1.54% -0.63%
Jekemspu -9.56% -0.51% 1.65% -0.29%
fomuuINa -15.09% 14.51 % 4.72% 1.52%  -6.35%

OOXOAHOCT
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BaxkHa nHdopmauus:

HacToswarta nHdopmaumnaTa e MapKeTUHIoB maTepuan u He NpeacTaBAABa MHBECTULMOHHA KOHCYATaUMsA, CbBET, UHBECTULMOHHO
npoy4YBaHe nan NpenopbKa 3a UHBecTMpaHe. MHPopmaumAaTa e BaiMAHa KbM AaTaTa Ha U3[aBaHE HA MAPKETUHIOBUA MaTepuan
M MOXKe fa ce npomeHu B 6baelte. CTOMHOCTTa Ha AANI0OBETE B KONIEKTUBHU MHBECTULMOHHU CXEMU CE NMPOMEHA BbB BPEMETO U
MOKe Aa 6bae No-BMCOKA UM NO-HUCKA OT CTOMHOCTTA B MOMEHTA Ha MHBECTMpaHe. He ce rapaHTMpaT nevyanbm u cblyecTsyBa
PUCK 332 MHBECTUTOPUTE Aa HE CU Bb3CTAHOBAT MbAHMUA pa3Mmep Ha MHBECTUpPaHUTe cpeacTBa. MHBECTULMUTE He ca rapaHTUpaHu
OT rapaHumoHeH ¢OHA, Cb3ZafeH OT Abp)KaBa wMaun apyra dopma Ha rapaHuua. MHPopmaumsaTa 3a nNpeacTaBAHETO Ha
bUHAHCOBUTE WMHCTPYMEHTM B MUHANOTO He € HajeXAeH MnokasaTen 3a b6baewm pesyntaTv. 3aToBa e NPeEnopbYUTENHO
WHBECTUTOPUTE Aa ce 3ano3HanAT ¢ MpocnekTa u [JOKyMeHTa € K/o4oBa MHPOPMAUMA 3a UHBECTUTOPUTE Npeau B3emMaHe Ha
OKOHYATENIHO WHBECTULMOHHO pelleHue. MoXe Ja HamepuTe Te3n AOKYMEHTU, Ha ObArapcku, Ha MHTEPHET CTpaHMuaTa Ha
,Komnac UHBecT Al — www.compass-invest.eu, KakTo 1 NpU NOMCKBAHE MOXKE Aa NoJy4uTe XapTUeHo Konuve 6e3nnaTHo B oduca
Ha ynpaB/ABaLW0TO APYHKeCcTBO Ha agpec: rp.Codus, yn. Neopr BawmnHrroH Ne 19, eT. 2 Bceku paboTeH aeH ot 9 ao 17 4. bvgewmre
pe3ynTaTv NoANeaT Ha AaHbYyHO obnaraHe, 3aBMUCELLO OT IMYHOTO MOJIOXKEHME HA BCEKM MHBECTUTOP M MOMKE A3 Ce NPOMEHM 3a
B 6baelue. Pe3tome Ha NnpaBaTa KaTo MHBECTUTOPM € AOCTLMHO Ha C/legHaTa XMNepBPb3Ka, Ha 6BArapPCcKM e3uK: TyK . [LoroBopHuUTe
¢doHaoBe, ynpasnasaHy ot Komnac MHBecT AJ] ca akTUBHO ynpasisBaHu 6e3 aa cneagat nHaekc.MHpopmupame Bu, ye Y/ Komnac
MHBecT ALl MOKe fa B3eMe pelleHue Aa NpeKkpaTu npegnaraHeTo Ha GoHA0BETE HA TepuTopmATa Ha Penybanka Bbarapus.

NHdopmauma 3a pasxogure:

*Tosa e MAKCUMaaAHAMa cyma, KoAmo mMoxce 0a 6b0e yobp¥aHa om eauwiume cpedcmed rnpedu MAXHOMO UHBECMUpPAHE,
cvomeemHo npedu 0a 6v0am naameHu npuxodume om uHeecmuyuama. llocoyeHume MaKCU ca 8KAOYEHU 8 0bABeHUMe yeHU
30 06pamMHo U3KynysaHe Ha da7108eme. MIHeecmMumMop®m moxce 00 Hay4u akmyasHUmMe maxkcu om c808 hUHAHCO8 KOHCY/MAHM.,

** Takcume ce U3M0a38aM 30 MOKPUBAHE HA PA3X00U 30 yrnpasaeHUemo Ha poHOa, BKAHUMENHO pasxooume 3a MapKemuHa u
npednazaHe Ha dsa08eme. Te3u pasxodu 800AmM 00 HAMAAABAHE HA MOMEHUUAAd 3 PACMEX. HO UHBecmuyuama, mvli Kamo
buxa moenu ca okaxam evb3delicmsue 8bpxy 00xo0HOCMMaA. B meKywu pa3xodu ce BKA4Y8am 8b3Ha2pamcoeHue Hd
ynpaeasasaujomo Apyxecmeo, baHkama-0enozumap, maxkcu Ha LleHmpaneH [enosumap A/l, Komucus 3a ¢puHaHco8 Had30p
(K®H) u op.

Puckose. OCBeH M0/13U MHBECTMLUATA B AAN0BE Ha A0rOBOPHU GOHAOBE HOCU U ONpeAeHU PUCKOBe, KaTo:

1) nasapeH pPUCK CbC CeaHUTE KOMMNOHEHTU: a) IMXBEH PUCK, CBbP3aH C HaMaNsABaHe Ha CTOMHOCTTA Ha MHBECTULMATA Nopaam
M3MeHeHMe Ha HMBOTO HA /IMXBEHWUTE MpoLeHTU 6) BasyTeH PUCK, CBbP3aH C HaMajsBaHe Ha CTOMHOCTTAa Ha MHBECTMUMATA,
[EHOMWHMPAHU BbB BaslyTa, Pas/iyHa OT JIeB U €BPO B) LLEHOBU PUCK, CBbP3aH C HamasisiBaHe Ha CTOMHOCTTa Ha MHBECTULMATA
npv HebNaronpUATHN NPOMEHM Ha Na3apHUTE LEHMK;

2) KpeauTeH PUCK — CBbP3aH C HaMa/iABaHe Ha CTOMHOCTTA Ha MNO3MUMATA MPU HEo4YaKBaHW CbBUTUA OT KpeauTeH XapaKTep
CBbP3aHM C eMUTEeHTUTE Ha GUHAHCOBM MHCTPYMEHTW, HacpewHaTa cTpaHa no 60pcoBM M M3BBLHOOPCOBU CAENKM, KAKTO M
[ObprKaBUTE, B KOMTO Te M3BbPLLIBAT AEMHOCT;

3) onepauMOHEH PUCK — OT MPEeLIKN UM HECLBBLPLLEHCTBA B CUCTEMATA Ha OpraHM3aums;

4) NMKBUAEH PUCK — MPU HANOKUTENHN NPOAAXKOUN Ha aKTUBM NPU HEBNAroNPUATHU Na3apHW YCAOBUSA;

5) pPUCK OT KOHLLEHTPALMA — NPU HENpaBuIHa AMBepPCUPUKALMA HA eKCMO3ULMM KbM FPynu CBbP3aHU KAWEHTU, OT eauH U Cbly,
MKOHOMMYECKM OTpack/, reorpadcka obnact u ap.

6) NO3ULIMOHEH PUCK, CBbP3aH C NPOMAHATA Ha LeHaTa Ha faJeH MHCTPYMEHT B pe3ynTaT Ha GaKTopu, CBbP3aHM C eMUTEHTa UK
B C/lyYail Ha AepnBaTMBEH MHCTPYMEHT - CBbP3aH C eMUTEeHTa Ha 6a30BUA MHCTPYMEHT;

LonbaHutenHa MHpopmauma 3a pucKoBeTe ce CbabpKa B [1pocnekTa Ha CboTBETHUA GOHA, KOWTO € A0CTbMNEH Ha MHTEPHEeT aapec:
WWw.compass-invest.eu.
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