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dOHAOBLT KbM 31.07.2019 . OCHOBHA MH®OPMALIUA 3A GOHOA

Hacroswa uHpopmauus 3a poHaa BanyTa Ha poHaa: EUR

HCA 061w0: 383 861.35 Hauano Ha ny6anuHoTO NpepnaraHe: 16.07.2018
HCA Ha eauH pgan: 0.9469 CyeToBOAHA rogmHa: 01.01-31.12
[HOX0AHOCT M CTaHAAPTHO OTKNOHEHHE TaKca 3a NoKynKa (3anuceaxe): HAMA
[lOXO4HOCT OT HaYaNoTo Ha NY6ANYHO NpeanaraHe (KyMynaTuBHa): -5.11% Takca 3a 06paTHO M3KynyBaHe: 1.00%
[oxoaHOCT OT HayanoTo Ha NybAnYHO NpeanaraHe (roguwHa 6asa): -5.31% TaKca 3a ynpasneHue (KaTo % oT peannsnpaHa

CTaHAAPTHO OTKNOHEHME: 10.07% neyan6a): 15.00%

Mpernepa Ha na3apa 3a 10aun
0o ,Komnac EBpoceneKkt” ¢ aoxogHocT ot 13.61% OT HayanoTo Ha PEFAcA P

OT HAa4YaNo0TO Ha

rogHara foam roguHara
" Komnac o 13.619
A® ,Komnac EBpocenekT” ¢ LeHa Ha euH Aan oT 0.9469 EUR KbM KpasA  ggpocenekr 0.90% 3.61%
Ha toAn HapacHa ¢ 0.90% npes M3MMHAAMA Mecel, W3NpeBapBaliku DAX -1.69% 15.44%
o B E Euro Stoxx 0.03% 14.44%
MeceyHuTe pesynTaTm Ha NoBeyeTo eBPOMNEenNCKU WHAEKCH. Bpona CAC 40 -0.36% 16.66%
(kboeTo ca 6asvMpaHM BCUYKM KOMMaHMM B noptoeina Ha ¢oHAaa) FTSE 100 2.17% 12.76%
o 0, ()
HarnacuTe Ha WHBECTUTOpUTE 6AXa MOBAMAHM HEraTMBHO OT cnabute [EI2X 5 e S0
S&P 500 1.31% 18.89%
MKOHOMMUYECKM JaHHW, KOUTO NbK OT CBOA CTpaHa 3acuamxa Csl 300 0.26% 27.39%
OYaKBaHMATA 33 HamanABaHe Ha /AuxBuUTe N0 JenosutnTe OT [REGEIL 31 1onu O GEREUISU® GE
o aBHMULLA roguHara (6.T1.
EBponeickaTa ueHTpanHa 6aHka (ELLB). Mpe3 nsmmHanusa mecel, ronama MXBM I o)
YyacT OT KomnaHuuTe B noptdeirna Ha AP ,Komnac EsBpocenekt” FoaMWHM 5 01% 67.90
. 0 = .
npeacrasmMxa GpMHAHCOBUTE CU pPe3yaTaTM 3a BTOPOTO TpUMeceuyme Ha ?5"”334””
CALL,
roauHata. MNo3nTUBHUTE HOBMHW Ce OTpasuxa B PbCT Ha LEHUTe Ha
Jlnxeu no 10-
aKuMUTEe MM, @ OT TaM M NpeacTaBaHeTo Ha ¢oHAA 3a tosn Hewe no- roAUWHMN 0.44% 68.50
-U. (+] = .
£,06p0 OT NOYTU BCUYKM BOAELLMN EBPOMNENCKN NHOEKCH. obauraumn
(Fepmanun)
Cnabute MKOHOMMYECKM AAHHU Npe3 nocaeaHuA mecel, 3acUnuxa Jnxsm no 10-
OYaKBaHMATA KbM AeiCTBUA OT cTpaHa Ha ELLB FOAULIHN -0.18% -89.30
obauraumm
BBbpeKkn ue Ha 3acedaHneTo Mpes M NuXBuTe 6Axa HempoMeHeHu, —gioRaHus)
npeacenatenat Ha EUB Mapwo [parn curHanusmpa 3a Haavuue Ha flasapeH cenTumenT 3Lt
peacen P P P Bull-Bear % 38.4-24.1
LOMBAHUTENHU CTUMYAWN MpeasuaeHn 3a centemspu. Moakpenata oT Put-Call 0.99
CTpaHa Ha UeHTpanHaTa b6aHKa u3riexaa Heobxoguma npeasug VX 16.12
OT HA4a/10TO Ha
CNabute MKOHOMMYECKM AaHHU. MHAEKCHT HA MEHUAKBPCKUTE MOPBYKK CyposuHm 31iomm T
npes tosn 6elwe No-ciab oT o4aKBAHUATA, OTYMTAMKKM cnag oT 1.7 TOUYKM 3nato $1426 11.56%
Cypos netpon $57.65 26.95%

00 HuMBO oT 51.5. BpyTHMAT BbTpeweH MNpPOAYKT 3a NOCAefHOTO
Tpumeceune B €BpO30OHaTa ce 3abasu pgo 0.2% pbCcT cnpAmo

npegxogHOTO Tpumecedmne.

U3moyHuk: Thomson Reuters, CBOE, AAll

MeceubT 6elle U3NBAHEH U C MOAUTUYECKM HOBUHM, CBBP3AHM C KAOYOBM MO3ULUM B €BPOMNENCKUTE UHCTUTYLUM.
EBponencknaT napsiameHT m3bpa HOB npe3naeHT Ha EBponeickata Komucua Ypcyna ¢oH pgep JlavieH. 3a
€eBpONnencKUTe MHBECTUTOPM BaKHa HOBWHA Oele W Ha3HayaBaHeTo Ha KpuctmH Jlarapa 3a npeacepaten Ha
EBponeiickaTa LeHTpasHa 6aHKka oT Hoemspy 2019.
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B pasrapa Ha OTYETHMA CE30H cefeKkuuaTa ot KomnaHum Ha AP ,Komnac EBpocenekT” gonpuHece 3a NOCKbMNBaHETO
Ha aanosete Ha PoHAA

Cpea, no3uumMnUTe C Hali-BUCOK PbCT Npe3 mecela b6sxa: xonaHackata ASML Holding (+10.37% B eBspo), npoussoauTen
Ha nuTorpadckm mawunHu, ¢peHckata Ubisoft Entertainment (+8.60% B eBpo), pa3paboTBallia KOMMIOTbPHU UrPK,
upnaHackata Smurfit Kappa (+7.18% B eBpo), npon3BoanTEN Ha XapTuA U OMAKOBKW repmaHcKarta Secunet Security
(+7.02% B eBpoO), Npeanarawa ycayru, CBbp3aHn C KMH6EpCUrypHocT 1 Kpuntorpaduma U NPousBogMTENsT Ha CMOPTHU
ctoku Adidas AG (+6.65% B eBpo).

OyaKBaHuA 3a aBrycr

Mpe3 aBryct o4yakBame W oOCTaHanMTe KomnaHuu B noptdeirna Ha AP ,Komnac EBpocenekt” pa nybnaukysat
dMHaHCOBUTE CM pe3ynTaTu 3a BTOPOTO TpMMeceume Ha roguHata. MNpeasua cenekumaTa OT KayecTBEHU eBPOMENCKU
6u3Hecn B nopTdeinna Ha poHAa MEHUAKMBHTBLT O4aKBaA NPOABAKABALLO NO-A006P0 NpeAcTaBAHe CNPAMO CPeAHOTO 33
nasapa. M pokato ELLb cnegga ga npoTtMBoAeicTBa Ha NPOABLAXKABALLOTO 3abaBAHE Ha MKOHOMMKATA Ha eBPO30HATA
OCTaBaT HepaspelleHM TeonoJIMTUYECKU BbBMNPOCKU, KOUTO MOraT Aa Cb34afdaT YCA0BMA 33 Ma3apHM KOPEKLUW.
CbOTBETHO MEHUAMKMDBHTLT Ha POHAA MMa FOTOBHOCT 33 OrpaHMYaBaHe Ha KPaTKOCPOYHMTE KoaebaHWa B CTOMHOCTTA
Ha nopTdenna upes TaKTUYECKM peLleHus.

CTPYKTYPA HA MOPT®EN/IA 3A MECELL O/ Ton 5 Ha Han-gobpe npeacTaBUAUTE Ce NO3MLUMK
TeneKkomyHUKaLMH MapuyHm Cpeo,CI,CTBa (Usp) npes onu (8 eBpo)
(EUR) \ 8% 1. ASML Holding (1.85% oT aktusute) 10.37%
9%
dUHaHCH 1 Mapuan 2. Ubisoft Entertainment (1.73% ot akTusute) 8.60%
SaCTanO;;He (EUR) \ CpeACI;;(EUR) 3.  Smurfit Kappa Group (3.32% oT aKkTuBUTE) 7.18%
4.  Secunet Security Network (1.65% oT akTuBuTE) 7.02%
HauuH Ha
wunsoT (EUR) I 5. Adidas AG (8.58% oT akTuBUTE) 6.65%
28% v
Ton 5 Ha Han-cnabo npeacTaBUAUTE Ce NO3ULMUK
BuoTtexHonornu n
3ppaBeonassaHe (EUR) rpes to/in (B eBpO)
12.0% 1.  Kering (6.10% oT aKTMBUTE) -9.73%
TexHonorum
EUR 2 Straumann Holding AG (3.64% oT akTusuTe) -5.07%
(EUR)

19% 3 Rheinmetall AG (1.53% oT akTuBUTE) -3.95%
BAJIYTHA CTPYKTYPA HA MOPT®EN/IA 3A MECELL tONU 4. NN Group (2.36% oT akTuBUTE) -3.87%
5. Nemetschek AG (1.75% oT akTuBUTE) -3.78%

USD 8% Ton 5 no3aunumn ¢ Hal-roNAma TesKecT BbB poHaa
1. WIRECARD AG 9.62%
2 Adidas AG 8.58%
3 Cellnex Telecom 7.90%
4. Kering 6.10%
5 Straumann Holding 3.64%

EUR; 92%
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Ipaduka 1: HCA 3a eauH gAan 3a mecel, onm lpaduKa 2: HCA 3a mecel, tonu

EUR 0.9600

EUR 390 000

I
EUR 0.9550 h / ‘\ EUR 388 000 /\\
EUR 0.9500 EUR 386 000 ~\

EUR 0.9450 - EUR 384 000 7 N / V
EUR 0.9400 EUR 382 000 / \

' N V EUR 380 000 l \/ \v/

EUR 0.9350
EUR 0.9300 EUR 378 000
EUR 376 000
EUR 0.9250
EUR 374 000
X PP PP PP
BN P PN SN NN NI P T S S SC BPC S X
2 %- - N »\f<)' 3 ,Lb(. ,19. 0 1}0 }Q % S S ) i)
© A u 4 4
® ) ® S A
paduka 3: HCA 3a egmH asn 3a nepmoaa lpaduKa 4: HCA 3a nepmogaa ot
o1 16.07.2018 r. go 31.07.2019 16.07.2018 r. go 31.07.2019
EUR 1.0200 450 000 EUR
EUR 1.0000
EUR0.9800 =¥ 425000 EUR - Y
EUR 0.9600 H
EUR 0.9400 400 000 EUR
EUR 0.9200
EUR 0.9000 - \ v 375 000 EUR
EUR 0.8800 A
EUR 0.8600 - 350 000 EUR -+
EUR 0.8400
EUR 0.8200 | | 325000 EUR
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BaxkHa uHopmauma: To3M AOKYMEHT e npegHasHayeH eAMHCTBEHO 33 MHPOPMATUBHM LUEAM M B HUKAKBB CAyvyaill He
npeacTaBnfaBa NPOMOLMOHANEH WM MAPKETUHIOB MaTepuan. MaTepmanbT He MNpeaocTaBA NPeAsIoXKeHUEe WM MOoKaHa 3a
OTNpaBsHe Ha Npes/IoXKeHWe 3a MOKYNKa Uau Npoaarkba Ha KakbBTO M Aa € PUHAHCOB UHCTPYMEHT. HULWO B TO3M AOKYMEHT He
cnepBa pa ce pasrfiexkaa Kato CbBeT WM cnefoBaTeslHO He NpeacTaBasBa NperiopbKa 3a 3aKynyBaHe MAM npogakba Ha
bUHAHCOBU MHCTPYMEHTM U/nnmn aanose Ha poHaa. MocoyeHaTta TyK MHPOpPMaUMA e NpueTa 3a HagexaHa, Ho Komnac MHeect
Al He rapaHTMpa 3a HeWlHaTa M34epnaTeNnHOCT UAM TOYHOCT. He ce moema OTrOBOPHOCT 3a rPELKW, CBbP3aHN € GaKTU nau
cTaHoBMWa. He cnepBa pa ce ynoBaBaTe Ha Bb3rneaute U MHOOPMALMATA B AOKYMEHTa, KOraTto B3emaTe WHAMBWUAYaNHU
WHBECTULUMOHHU M/UAN CTPaTErMUYeckn pelueHuns. 3anuceaHua Ha Aanose Ha GoHAa ce M3BbpLIBAT eaMHCTBEHO Ha 6asaTta Ha
HeroBsusA Hal-aKTyaneH NPOCMEKT, 3ae4HO C HEroBUA Hali-aKTyasieH OgUTMPaH FroAMILEH OTYeT (M cnepBall, HeoaUTUPAH OTYeT 33
noayrogneTto, ako e nybavkysaH). CneaBa Aa Mmarte npeasug, Ye CTOMHOCTTa Ha AA/N0BETE M AOXOALT OT TAX MOXE Aa ce
NMOHMXKAT, He ce rapaHTMpaT nevyanbu U CbLECTBYBA PUCK A HE Bb3CTAaHOBUTE Mb/AHWUA pPasMep Ha B/IOXKEHWUTE CpeacTsa.
Pesyntatute Ha AeMHOCTTa B MMHaNOTO He Ca HaAeXAeH NokasaTesn 3a bbaewm pesynTaTv, LEeHUTe Ha AANoBeTe U TAXHATa
[OXOAHOCT MOraT Aa HamaneAT, KakTo M [a Ce yBenu4yaT, MU € Bb3MOMKHO MHBECTUTOpUTE A3 He MOo/y4yaT CcymaTa, KOoATOo ca
WHBECTUPANW NMbpBOHAYanHo. He ce rapaHTMpaT nevyanbu. MHBeCTMLUMUTE HE ca rapaHTUPaHW OT rapaHUMoHeH doHA, cb3gafeH
OT AbprKaBa MAn apyra popma Ha rapaHums. MNPocneKkTbT U SOKYMEHTBT C KAoYoBa MHOOPMaUMA 3a MHBECTMTOpA MoraT Aa
6baaT NoAyYEHU Ha XapTUeH U/UAKN eNeKTPOHEH HocuTen Ha 6barapcku esunk B odumca Ha ynpassBaLLloTO APYMKECTBO Ha aapec:
rp. Coous, yn. F'eopr BawmHrrod No 19, eT. 2 Bceku paboTeH geH oT 9 A0 17 4. U Ha UHTEpPHeT cTpaHuuaTa Ha Y[ ,Komnac
MuBect” Al — www.compass-invest.eu.
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